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word of the amendment mere ly to say tomy 
ee he 1s entirely mistaken as to the 


f the ani ndme nt, or at le ast of the sec- 
These ¢ aring-house certificates are not 
_and are neverused as currency. It 
ertificate of a balance due froma bank, 
rtificate,of an actual amount deposited 
urposes of the clearing-house. I can 
he practice in my own city, for exam- 
a i u1 ks make a deposit of coin at one of 
, which has generally been, before the 

1 of specie payment, about three mil- 
iallars, against which this bank issues cer- 
tes representing that $3,000,000 in coin, 
rely toavoid the handling of the coin, and those 
a ‘cates are made payable to the bank that 


makes the deposit, and are only current among 
ks for this purpose in settling balances 

y eclearing-house. Itis merely to obviate 
moving of coin from one bank to the other that 
ise certificates representing the coin instead. 

| iink if my friend from Pennsylvania had not 


rstood the character of these certificates, | 


{ not have objected to my amendment. 
Mr. STEVENS. I do not know whether I 
filly understand itnow. I did understand last 
r, when we were discussing the taxation of 
ts, that these certificates were used as cur- 
y, and really swelled the volume of circula- 


Suppose a bank holding cone of these cer- 


tes from another bank buys anything with 
New York, does it not circulate as currency? 
| may have mistaken the character of these cer- 
tiicates. The gentleman says I have, and he 

to know better than I do; but I do not like 


ea of dignifying them with the name of law- || 


joney. 
Mr. HOOPER. One word in explanation. 
This is not a deposit in the usual mode; itisa 


deposit. 


Mr. STEVENS. Is it not acertificate of bal- 
when they settle during the day? 
Mr. HOOPER. No, sir; it isacertificate rep- 
gan amount of coin always on deposit, 
iys leftin the possession of this bank, and 
ver paid out except to one of the banks. 
Mr. STEVENS. Suppose that of two banks 
as a balance against the other, is not this a 
te given by the other bank, which may be 
used again in future settlements ? 
Mr. HOOPER. Instead of passing over the 
they pay over the certificate. 
Mr. STEVENS. Well, f am not willing to 
atiawlul money, but if the House sees fit 
hot object. 
Mr, HOOPER. IT now withdraw the amend- 
Ment to the amendment. 


‘ie amendment was then agreed to. 


Mr. HOOPER. I have one or two other amend- 


ments Which I desire to offer. I move to insert 
siter the word ** Cincinnati,” in the twenty-fifth 
Hue, the words ** Detroit, Pittsburg, Cleveland, 
Albany;’’ so that the proviso will read: 
ied, That three fifihs of said fifteen per cent. 
stot bulanees due to an association, available for | 
7 — = its circulating notes, from associations 
y (ue Consptroller ofthe Currency, organized un- 
‘ A. in the cities of St. Louis, Louisville, Chicago, | 
; Wis, Cincinnati, Detroit, Pittsburg, Cleveland, 
» baltimore, Philade iphia, Boston, New York, and 
isco, 


Mr. STEVENS. 
aid “ Milwaukee.?? 


HOOPER. 


1 hope the gentleman will 


I accept that modification. 


tr. GRINNELL. I would like the gentleman 
lowa. 


endment was agreed to. 
I move to strike out the word 


Mr, Hooper’s am 


Mr. HOOPER, 


87 


STEVENS. Itisdesired, I know, by some 
elivemen front that State. 
. Mr. BROOKS, I have only to remark that 
. m *es sixteen places of redemption of this 
‘rm currency.’? [have no doubt the gen- 
has provided a sufficient number of places | 
F Oey, the arrangement through, 
eae I ER, There are only fifteen, I think. 
oe ‘OOKS. | count sixteen. 


. 
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‘‘those,’’ in the thirty-seventh line, and to insert 
‘* the southern’’ in lieu thereof; so that the proviso 
will read: 

Provided, That the cities of Charleston ar 
may be added to the list of cities, in the nat 


Richmond 
ul associa 
tions of which other associations may Keep three fifths of 
their lawful money, whenever, in the opinion of the Comp 
troller of the Currency, ue condition of ue 


oullicrn Slates 
Will warrant it. 


The amendment was agreed to. 

Mr. PENDLETON. I move to insert after 
the word ‘*that,’’in the twenty-fifth line, the fol- 
lowing: 

Three fifths of said twenty five per cent. may consist of 


balances due to said association on deposit in New York, 
Philadelphia, or Boston, and liable to draft at sight. 


Mr. DA VIS, of Ne WwW York. Allow me to call 
the attention of the gentleman to the fact that the 
language of the bill is fifteen per cent. 

Mr. PENDLETON. The provision which I 
offer is intended to apply to those banks which 
are required to keep twenty-five per cent. on hand. 
The provision of the bill is that three fifths of 
the fifteen per cent. to be kept in banks which 
are notin cities of redemption may be in these 
balances. The provision which I send to the 
Chair is intended to provide that balances in New 
York, Philadelphia, and Boston, liable to draft 


} on sight, which is the most available means in 


which western men or western associations can 
have their mone Y> shall constitute partof the bal- 
ance required to be kept on hand. 

Mr. STEVENS. ‘That would evidently be 
reducing the strength of the banks, as I under- 
stand it. 

Mr. PENDLETON. Not at all. 

Mr. STEVENS. It re quires them to kee p just 
so much less on hand. I doubt th ; 
that. 


1) ’ 
Ihe question being on Mr. PenpLeton’s 
amendment to the amendment, 

Mr. PENDLEI ON demanded te lle rs. 

Tellers were not ordered. 

The amendment to the amendment was rejected. 

Mr. PRICE. 

Strike out all after the word “ enacted,” in the first line 
of section thirty-one, on page 25, down to and including 
the words ** warrant it,’’ in the thirty-seventh line on page 
26, and insert in lieu thereof the following: 

That every association organized under the provisions 
of this act shall at all times have on hand, in lawtul money 
of the United States, an amount equal to at least twenty 
five per cent. of-th iweregate amount of its notes in 
circulation and its deposits. And whenever the lawful 
money of any association organized as aforesaid shall be 
below the amount of twenty-five per cent. of its cireu 
lation and deposiis, such association shall not increase its 
liabilities by making any new loans or discounts otherwise 
than by discounting or purchasing bills of exchange payable 
at sight, or make any dividends of its profits until the re- 
quired proportion between the aggregate amount ot its de 
posits and Outstanding notes of circulation and lawiul 
money of the United States shall be restored. 


propriety ot 


| offer the following amendment: 





The object of this amendment, Mr. Chairman, 
is to compel banks to keep twenty-five per cent. 
of their deposits and circulation on hand at all 
limes. Asthe section now stands itallows banks 
in certain localities to keep but fifteen per cent. 
on hand. It will be if 
this amount may | 
they candraw. ‘The practical: fTect of thatis just 
this: a bank with a circulation of $100,000, and 
with a deposit line of $100,000, making an aggre- 
gate of $200,000 of liabilities, is require d only to 
keep $30,000 of that amount on hand. Three 
fifths of that may be in some distant State. Three 
fifths of $30,000: : $18,000; $18,000 deducted from 
$30,000 leaves $12,000; so thata bank will only 
have $12,000, while it has a direct liability of 
$200,000, half of which is an imm diate liability, 
because the ds } osits are liable to be 
hour. 

lam aware that the objecti . 
that in the New England States and in the east- 
ern portions of Pennsylvania and New York, the 
currency can be supplicd at short notice. But 
this does not apply to the western States, and I 
submit whether a bank with $200,000 liabilities 
is safe with $12,000 currency and no more on 
hand. It may be replied that good banks will 


— 


observed that three fifths of 


! 1 
in eastern cities against Which 


drawnatany 


. : 
n to this view 1s 


ih keep a sufficient amount of curr ncy on hand to 
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meet their liabilities. I answer to that, that 


do not make laws for honest men: that t 


ie ch ks 
in this bill are net intended for honest 


ink 7 
but fer wild-cat bankers, adventurers, aad sp. 
ulators. The objectton to banking in wes of 
the world has been that men go into the busit 


without money. It is to guard against this that 


it is provided that these banks shall have fifteen 
or twenty-five percent. of their liabilities on hand 
atall times. ‘There are such laws in existence 
in some of the States, and they have been found to 
work well. If they have worked well in some 
places they will work wellinothers. No matter 
how low the proportion required to be kept on 
hand is fixed, these small bankers will alwaya 
€ome down to that line. If you re quire the m to 
keep $1,000, that class of bankers will kee p no 
more, 

This is an improvement on the old law, under 
which men could establish banks without money 
This bill proposes that they shall have some 
\ Now it is 
proposed that, after having the money and start- 
ing the bank, they shall keep so much of it on 
hand,sothat when parties who have claims against 
these banks come in they shall be able to get their 
checks cashed, and not be told that they have 
their money in New York. It is no answer to 
me, when I come with my check to be cashed, 
to be told that Lean have a draft on New York, 
because I may W aut the currency lo use il. ‘There 
is no safety otherwise. 

Mr. HOOPER. J am opposed to the amend- 
ment of the gentleman. This section has been 
prepared very carefully to meet the necessities of 
the banks in small places outside of the centers of 


money before they can start a bank. 


business. Bankers who have been consulted have 
renerally agreed thatit was more convenientto the 
publie and the banks that they should hold thei 
balances at these central points where redemption 
is re quired, It rarely occurs thata party would 
eo out to some distant place to receive coin. They 
would prefer to take adraftupon a central place. 

Mr. PRICE. I want to say to the gentleman 
right here, there is no coin in the bill, 

“Mr. HOOPER. Lawful money isthe expres- 
This bill is not foraday. We trust there 
will be a resumption of specie payment. 

Mr. PRICE. I hope that my friend will live 
lone enough to see it. 

Mr. HOOPER. I do not look upon it as so 
lone off if we get the control of the currency for 
the General Government instead of leaving it to 
the Statesasnow. If the gentleman looks further 
im the bill he will see that all of these banks are 
required to st lecta bank in one of the central cities 
named to redeem its bills. | think that that will 
obviate the objection the rentleman has made. | 
hope the amendment will not prevail. 

The amendment was rejected, 

Mr. GRISWOLD. 1 move to insert, after 
‘6 San Francisco,’’*‘ thecity of Troy, New York.”’ 
I offer this amendment, Mr. Chairman, for the 
reason that the city of Troy isan important bank- 
ing center. Although within a short distance of 
Albany, (which has been added to places named,) 
its business relations are toa great extent Uistinet. 
Troy is connected by railway and other commu- 
nication dire tly and di stinetly with the northern 
part of the State of New York, with Vermont, 
and with western Massachusetts. The banking 
institutions in all this region to a great degree 
correspond and keep their accounts with and re- 
deem at banks in Troy, and their interests and 
convenience will be materially subserved. Lclaim, 
Mr. Chairman, there are quite as decided reasons 
for addisg this as in naming both Chicago and 
Milwaukee. Ih ype the gentleman from Massa- 
chusetts who has the billin charg {Mr. floors | 
will consent to the amendment. 

Mr. HOOPER. I believe that Troy ts ly 
about six or seven miles from A ny New 
York has two redeeming plac s, and J nat 
is her full share. 

Mr. GRISWOLD. = Troy is separate and dis- 
tinct in this commercial 


regard. She bas large 
connections Irrespective of Albany. 


sion. 





mena ae 
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. ) 4) 
Mr. BLAINI 1ove t ar 
M ( 
I re ( ’ nt ‘ od 
ns F the y of New York fo ed 
‘ ut aur | My am imet 
) rt 
Mr. BROOKS. Do I upderstand the g 
! { 1M that there is only 
' N | is _ t 
I | 


Mr. BROOK I 

QO hiv n, there were ryes 45, noes 41 

NI rEVEN emanded tellers. 

Delle were ordered; and Messrs. BLainge and 
WINFIELD Ol l. 

Pha reported iyes 47, nor 39;no quo 

Ml STEVEN L, amendment pass. 
W \ ip [ want to pul in Stumptown next 
rs ' 

] e ume Iment was agreed 


Mir. FRANK. I move to insert Buffalo, New 


The amendment was agreed to. 
Mr. caepan I move to amend by striking 
out J } numed ex t New York 


Mr. 8S 2V E Ns » Inelad New York and I 


Mr. WILSON I ; for a uniform cur- 


reney throughout el ted States. I know of 
no way y which we « esta sh that uniform 
ity eK ce { \ nHxing ¢« e place oft rede mption, 


Then the notes of we 


rn banks would be at par. 


MESSAGE FROM TITE SENATE 


Th omn Lee Lhniormaiy rose - andthe II USE 
received a message from the Senate, by Mr. Hick- 
EY, one of theirclerks, anno cing that the Senat 
had pra dan a Hi. R. No. 15) to provide a 
temporary government for the Territ vy of Mor 
tana, witl dry amend nts; in which the con- 





currence of the Llouse was requested 
The Senate insist upon their amendments dis 


agreed to by the Llouse to the bill of the Hon 
(N 302) to amend section nine of the act ap- 


‘ } 


proved July 17, 1862, entitled ‘*An act to defin 


the pay nd emoluments of certain officers of the 
Army, md for other purposes,’’ agree to tne cor 
ference ked for by the Hous« of Repres nlative 
onthed erreewg Vv ft two Housest ereon, 


and had IPpornte dl Mi Wi SON, Mr. Fost: R, 

\ ‘ ’ a} " » 
and \\ Rippie the committee on the part of ti 
Sena 


NATIONAL CURRENCY AGAIN. 


The committ imed its session. 


Mr. WILSON | was saying that by requir 
ing all the banks to redeem their notes at New 
York. as we as at their ov'n counters, the. 
of exchange will bein favor of the western bank: is 
and in that way we can secure a uniform system 
of currency. Butif you allow the banks in the 
East to redeem in San Francisco, St. Louis, or 
Chicago, and the banks of the West have to re- 
deem at the same places, the result will be that 
the notes of the western banks will not be worth 
as much as the notes of eastern banks; nor will 
the notes of eastern banks which redeem in San 
Francisco be worthas muchas the notes of west- 


ern banks that redeem in New York. You can 


have no uniform sytem of currency unless you 


have the money center fixed upon as the place of 


redemption 
Mr. HOOPER. lLamo posed to that amend- 


ment, because I think itis far more important that 
every lox ty should have its place of redemption 
at the centra port of its business tl in itis to 


make New York the great central pot of the 
whole country. Sucha provision would cause an 
immense accumulation of the funds of the whole 
country in New York. The gentleman says he 
objects to the eastern banks redeeming at San 
Francisco. If he will look at the thirty-second 
section he will see that the approval of the Comp- 
troller of the Currency 1s r quire d for the selection 
of the point at which a bank will make its redemp- 
tion, and I think that will be found to be sufficient 
to prevent the trouble which the gentleman fears. 


M WIL LJLN 1 would ask sre lieman 


Mr. HOOPER Ol, ves: 
Mr. WILSON, Well, if he authorizes western 

ks to redeem at St. Louis, will their notes be 
worth as much as if the redemption was In New 


Mr. HOOPER. Iam inclined to think they 
| Atany rate there would be but’a very 


ight rate of exe nge, 

Mr. WILSON The difference would be the 

ite of exchange, andthat is what wein the West 
ad it Ww to ive a inst us 


) ( i t na Ss . 

Mr. HOOPER. 1 believe that if we make the 
circulation of the whole country redeemable at the 
nlaces named, some fifteen of them, we will have 
taken avreat step toward obtaining a uniform cur- 
rency. Myimpression is that when we have done 


hat the banksin these places will find it for their 


' 
ere to make the currency of their State parat 


the amendment will not be 


Mr. BROOKS. In order to say a few words, 
| move that ** Brooklyn’? be inserted after ** New 
York.’’ | am happy to hear the amendment 
praposed by the gentleman from lowa Ithasa 
busine ss lpok, and isa practical proposition, and 
the only proposition which will give a uniform 


‘urrency under this bill. It is the rehabilitation 
in substance, so far as the currency of the United 


of the old United States Bank, 
which, through its branches redeeming all its 1s- 

es, did in point of fact provide in effect a uni- 
formecurrency. And this, if carried, will produce 
iL uniform currency, and this alone will do it. 

I wish tocall the attention of the gentleman from 
Iowa to a fact which occurred in his own West. 
Buta few weeks since, the banks of St. Louis, new 


States concerned, 


manks, were providing themselves with the cur- 
reney of the banks of Wisconsin, and those new 
banks issued the notes of the banks of Wisconsin 
in St. Louis, while the banks of Wisconsin were 
uing the notes of the banks of St. Louis, and 
the brokers in St. Louis were redeeming those 
notes at one quarter and one half per cent. dis- 
count. This is already one of the practical op- 
There is no other 
monetary center but New York; there is no other 
place where a uniform currency can be obtained; 
and if ventlemen of the Committee of Ways and 
Means desire to have auniform currency they will 
strike out of this bill the seventeen bids which they 
have put in it for votes in other parts of the Union, 
and come to the monetary center, New York. 
We in New York have no particular interest 
in this matter. The more the currency is de- 
ranged the more money we will make out of it. 
We are a people of b ankers and brokers, and we 
know how to profit from the misfortunes of the 
country and we will profit by those misfortunes. 
But I repe at that if we desire to havea dollar here 
a dollar everywhere, there is no othe® means of 
obtaining it but that proposed by the gentleman 
from lowa. I withdraw my amendment to the 


erations of this banking law. 


imendment. 

Mr. CRAVENS. I move toamend the bill by 
inserting ** Th dianapolis’’ after the words ** New 
Yi rk Pe 

Mr. WILSON. Is that offered as an amend- 
ment to my amendment? 

The CHAIRMAN. Itis. 

Mr. CRAVENS. I withdraw my amendment 
for the present. 

ALLEY. Is the amendment of the gen- 

tleman from Lowa [Mr. Witson] now pending? 

The CHAIRMAN. It is, but debate is ex- 
hausted upon it. 

Mr. ALLEY. 


last word. 


I move then to strike out the 
l propose to say a few words upon 
the proposition ofthe gentleman from Lowa, and 
I would not say a word but for the-fact that the 
proposition comes from a gentlemen who is gen- 
erally so sensible as the gentleman from lowa, 
and but for the remarkable views also which he 
has advanced in supportofit. I fear, Mr. Chair- 
man, that the gentleman’s views might possibly 
prevail in this House. I fear that there area 
vreat many western men who may agree with 
him upon this proposition that the rate of ex- 
schenge will be eve atly enhanced by the provision 
of the bill as it now stands, for if you grant his 
premises his cone lusiongare undoubtedly correct 


c 


CONG RESSION AL G LOBE, 


4 


Now, sir, | can hard Vcon 


ive 
Surd a8 to compat f f 
the currency SOneerned. w 
er this bill w thiat whi 
West in the past in regard to 
Lo ine perte Uy apparenton the face 
measure Wu! Secure so ne iriy a 


of curr ney that the exchange ca; 

than the insurance and cost of tra, 

this paper mons y from one section of} 
to anothe r, which isa mere nothine v 
side it cannot be over one fourth of 
and | do not believe it need be ons 

When the bills are secured 
Government of the United S; 
receivable for p iblic dues of every 
scription, except custom-house dy 
out the Union, can it be possib| 
higher than that? 

The restrictions contained in this 
circulation of the notes, comm 
the West—and the gentleman a 
tion of country more particular 
the country, to secure this « il 
of the Government, will prevent 
and prevent an ¢ xpansion beyond t 
ital which they possess, This 
course, give ¢ onfide nce to every } 
sir, that) 


bills. It seems to me, 


more utterly absurd than the view 
the gentleman from lowathat the ratesof: 
under the system proposed by tt 
anything like what they have bee: 
with a depreciated currency, m 
twenty, and even fifty per cent, 

Mr. Chairman, the advocacy of t 
of the gentleman from lowa 
from New York [Mr. Brooks 
might have been expected from him. H 
resentative of the city of New \ 
his duty to protect the interests of t 
of course he would like to have the 
country tributary to the city of New ¥ 
are obliged to be so ina ore 


in, 


so far as Boston Is concerned, it is tr 
rreat degree in al! its interests to 
York. That we are compelled t 

wedo not want to aie lled to rv 
rency in New York when we can red 

ton as we ll; and so of all the ot] 
throuchout the Union. The sol 
rentleman from lowa, he says, 

people of the West from those e) I 
exchange so ruinous to western 

past. Thisisall very well; but theg 
those who think with him misapprehend 
ter of exchange and the basis upon w 
Now, sir, the difference of exchang 
Chicago and New York, upon tl s 
is the cost of transportation of that 
those two points, and nothing more,ex 
be insurance. ‘The same rule | y 
gard to paper; and this high rate of ex 
the past was owing to the fact t! 
preciated, and the exchange was 

nor less than a premium of insurat 

tee, differing in amount, according 

of confidence felt in the ability to 1 
issues. Under this system of currency 
result can follow to any extent 

bills are all secured by Government 
receivable for most public dues If the 
provision in this bill which more U 
else meets my approbation to the fullestex 
is that providing for several points of red 
I hope that the amendment of the gent 
lowa will not prevail. 

Mr. RANDALL, of Pennsylvai ia. M 
man, I have stood here, at all times, res 
tralization of the political power of 
ment, and | so stand to-day resisuing | 
centralization contemplated by the amend 
the gentleman fromlowa. ‘The practi 
itsadoption would be to cut « {ff Philade 
make it what New Yorkers allege ! 
a village. I point with great pride 
tiation of the five-twenties in the city off 


phia, where the demand for those bi 


i 


rreat that the Government found its lV 
beyond the limit assigne id in the law, t 
tent of $11,000,000. This isa pract 

to the proposivion of the ventlema ! 


an answer which a merchant or any S¢ 
would be quick to give We have su 











» Phil aah Sahin $511, 000, 000 in five- 

; a After that exhibition of financial 
fier the patriotism shown by the 

it city, why should there be an at- 
here to strike down Philadelphia in- 

| trust that gentlemen from other sec- 
country. will see how the interests of 
sare aiso to be stricken al, and will 
tus to the proposition of the gentleman 


1 


wa 
M \LLEY. I withdraw my amendment. 
‘i, WILSON. I renew it. I merely wish to 
= oly to the gentleman from Massachu- 
: he cannotteach a western man anything 
» to the rate of exchange which they 
iy in the West. He may theorize upon 
we have the stubborn facts to deal with, 
he experience of past years. He says 
we cannot expect the rate of exchange to be 
wainst the national currency as it has 
tthe currency of the western banks. 
We have had to pay as high as 
reel ner cent. on western money. It may be 
we will have to pay two or three pe r cent. 
currency of the national banks, unless they 
ito redeem at New York. 


Vr. ALLEY. Will my friend from Iowa an- 
me one as stion: whether there was any 

“e | change between the West and the 
ast—beyond, say, one quarter or one half per 


—that did not grow out of the depreciation 
vestern money? 

Mr. W i SON. We had in the West banks 
| on United States stocks that were just 

, justas sound as the banks proposed to 
iviished under this bill; and yet we had to 
two, three, five, or ten per cent.exchange on 
currency. ‘There will be the same causes 
7, yeoal ly not to so great an extent, 

e currency of the national banks, for hie 

vere will be still a currenc y inexistence 

r than the currency of these national banks. 

| ill provides for the issuing of $300,000 ,000 
cy. That is not a sufficient amount to 

! out of circulation all the Treasury notes 
United States. These notes are legal 

ler for all public or private dues, whereas the 

es of these national banks are not to be legal 
ras between individuals. Consequently the 
legal-tender notes of the Government wiil be bet- 
t all parts of the country than the notes of 
se national banks. That will create rates of 
exchange greater against the notes of the national 
ks than against the currency issued by the 
Government. We must guard against that un- 
ve wish the pe ople of the western States to 

xed unnecessarily. But we have within our 

lsa remedy that will be amp le and complete 
‘we require them to redeem in the c ity of New 
York. We will have then established as perfect 
iniformity of currency in the country as can 
eestablished. We may have to allow one eighth 
ne quarter per cent. to cover the cost of re- 
lemption in the city of New York. That will 
ver the entire rate of exchange that we will be 
(to. [hope every western man will sup- 
rt the proposition. The argument made by 
egenteman from Pennsylvania [Mr. RanpaLv] 
ainst itis merely that of local interest. I hope 
it we shall look at the interests of the whole 
intry, and allow no higher discount than will 
ver the cost of redemption in New York. I 








Withdraw my amendment. 

Mr. STEVENS. I move to amend the amend- 
m nt by striking out the words ** New York, 
und Inserting in lieu thereof as follows: 

. And the notes of each national association shall be re 
mu by every other national association at par. 

» Mr. Chairman, I am opposed to this 

Whole system of central redemption. I believe itis 

- gh that eve ry bank pays its notes where it 

pron Ses to pay them according to the old sys- 

ane and that there ought to be none of this dis- 


ination, 


But lam willing that these notes shall go from 
one end of the country to the other at par, where 
— they go, and that will be the effect if we com- 
n me . association to receive at par the notes of 
/therassociation. And there is no da nger in 
They are all secured in the same wa y yby na- 
with bin pock Phe na gentleman starting from lowa 

rs cKets full of these notes, as my friend 
chao day start, when he gets to Milwaukee, 
xchange them at par for the mone y issued 


Will some 
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pa He can fo to New York, and the Vv will 


be at par, asthey will i l every one of the Union. 


I am, however, opposed to quiring these ra 
tional banks to redeem their circulation at any 
other 1 MOInt thar that where they are issued. 
Mr. MOR RILL. When the proposition was 
first before the House l was against the adoption 
of the sy m but the question now arises 
whether we shall adopt such necessary amend 


ments as will improve and perfect it in its opera- 
tions, or whether we shall allow it to remain with 
all the deformities which are acknowledged to 
eXist in it. 

I believe that the proposition as originally 1 
ported by the Committee Ways and Means, 
establishing a certain numi er of places where 
these notes were to be redeemed, was amply suffi- 
cient, and that the additions which have been 
made here in a fit of good nature have not been 
adopted, possibly for the purpose of perfecting 
the bill, but rather for the purpose of destrofing it 

I ve ry much fear that the amendme nt of th 
gentleman now pending, if adopted, will in effect 
putan end to the system, for the reason that capi- 
talists will not invest their money in the stocks 
of these banks if each Is to be re sponsibl for the 
management of all the other banks inthe country. 

I do net know whether the gentleman from 
Pennsylvania offered the amendment forthe pur- 
pose of killing the bill or not, but | am afraid it 
will be entire ly fatal if it shall be adopted. 

Now, sir, | hope when we come to vote upon 
this bill in the House we shall vote down the 
amendments, including ll the little places which 
lwre, and that we shall simply 
include the places incorporated into the bill as 
originally reported. 

The question being 
amendment, 

Mr. MORRILL called for tellers. 

Tellers were ordered; and Messrs. Pike and 
ENGLISH Were a} 

The committee divided; and the tellers re- 
ported—ayes 54, noes 54. 

The CHAIRMAN voted in the negative. 

So the amendment was rejected. 

Mr. HOOPER. 


ment by striking 


have been vote d in 


on the amendment to the 


pointe d. 


I move to amend the amend- 
out the last word. I do it for 
the purpose of saying tothe gentleman from lowa 
that an amendment was prepgred to be put into 
the next section, which I think 


objection. 


will obviate his 


banks established elsewhere than in New York 


to redeem their circulation there ata discount of 


a fifth or a quarter of one per cent., or at par, as 
the House may choose to fix it. 


} 


In other words, 
| propose to allow these 


banks throughout the 
country to make their redemption at New York 
instead of at these several points. 

Mr. WILSON. That does not meet the idea 
I had in viewatall. I wish to compel these banks 
to redeem their notes in New York, and not merely 
leave itat their option to redeem them there. Sup- 
pose they determine not to redeem them there, 
how much will the gentleman’s amendment 
amount to? 

Mr. HOOPER withdrew his amendment. 

Mr. DAVIS, of New York. I renew the amend- 
ment. I do it for the reason that I believe the 
provisions covered by the amendment are wise 
ones. We all know that New York is the great 
center of the commerce of this country, and there 
is no | gislation that this Congress could ai lopt 
which would prevent New oe from remaining 
that center. San Francisco, Chicago, New Or- 
leans,and every other city in "the country, has its 
commercial relations in the « ty of New Yo rk, and 
Congress cannot put a ston to those relations. 
Vast amounts of gold and paper are sold in mar- 
ket, and the results of that sale in market are con- 
centrated in the city of New York. ‘These insti- 
tutions are always receiving paper in New York, 
which goes there for redemption. 

Taking that into consideration, there is no hard- 
ship in providing that the banks may redeem in 
New York at one que arter of one per cent. There 
is an inducement held out to every bank in the 
country to make its re nde ——. there , be cause it 
must of nec ssity oy » laws of commerce have 

‘lations with thatpoint. All you 
want to do bey me the ordinary benefit these 
banks have by their collection in New York is 
to give thy m what will cover insurance. One 


its commercial relat 


| que arter of one per cent, is perhaps a fair price for 


It is that it shall be at the option of 
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that. Then you must remember that that is no 
more than every man is willing to pay as insur 
ance on his own account Hye s his draft o 
New York for one quarter of one per cent He 
would prefer to pay tl 


mat rather than transmit 


currency by ma 


Every consideration points to the justi is wel 


as the « x pt diens y of this provision lt pa to th 
integest of the banks to redeem at New York ] 
tell gentlemen from the West that | have b. 
most of the western States,and I say that where 
ever you find an institution of $100,000 or $200,000 
you will find its redeeming and collecting agents 
in New York city. I do not know of a singk 
bank throughout the broad West which is an ex 
ception to that rule. [tis to their interest to do 
so. If wegive them power t 


enin 


» collect whatiteoats 
to put their funds there we will come the nearer to 


' 


establishing a uniformity of currency than by any 
other course. 

Mr. BLOW. Tamastonished when | hear the 
gentleman from lowa [Mr. Wixson] propose to 
concentrate everything in the great commercial 
capital of the country, the city of New York. Lam 
notsurprised wh: n I hear other gentlemen make 
similar propositions, bul l am astonished when 
| he ara gent leman from the We st, the negiected 
West, offer to part with th privilege we have 
now to redeem at home. I say, sir, that Ll can 
not withhold mya stonishment that this propos 
tion should come from that souree when the whok 
legislation of the country seems to be tending to 
the sea-board. When we havea system of bank- 
ing which allows to the banks of the West the 
privilege that is given to other banks, a west- 
ern Representative submits a proposition which 
makes us tributary to the city of New York 

Mr. Chairman, I know something of banking 
in the West. | know something of banking in 
lowa and Minnesota, and | know that the people 
of those States have been shaved simply for the 
want of a uniform system of banking. Now, 
when we are to have a law that will protect the 
people there from enormous losses, the moment 
we are about to accomplish that purpose, this 
proposition is moved by the gentleman from 
lowa. I hope that the amendment will not pre 
vail, and that the places named in the bill will be 
allowed to remain. 

Mr. DAVIS, of New York. 
amendment. 

Mr. WILSON. I renew it. Lam not surprised, 
Mr. Chairman, at the remarks of the gentleman 
from Missouri. The fact that in the bill as re- 
ported by the committee St. Louis is fixed as one 
of these points at which balances shall be kept 
and redemption may be had, ts a sufficient expla 
nation. I want to ask hin what advantage it 
would be toa merchant in Lowa to have the privi- 
lege of having lowa notes redeemed at St. Louis 
when he wants to pay a debt in New York? | 
say how, as l have sald be fore, that experience 
is better than theory. I am not legislating for 
the benefit of St. Louis, but for the security of 
the people of the West; to secure to them a uni- 
form currency. By allowing the western banks 
to redeem at St. Louis, Chicago, and San Fran- 
cisco you will alw 1ys have the rate of exeh inge 
against them. 


I withdraw my 


That is my reason for my course 
and it is clear enough to my mind to warrant me 
in asking this House to support the amendment 
which | have submitted, and which I believe, if 
adopted, will give universal satisfaction to the 
business men of the West, unless it may be those 
located at Chicago, St. Louis, and the points 
named in this bill where balances are to be kept 
and redemptions are to be made. I withdraw my 
amendment to the amendment. 

Mr. W.J. ALLEN. I would like to inquire 
of the gentleman who has charge of this hill 
whether itis the object of those of his political 
ilk to drive out of circulation all currency issued 
by State authority? Is centralization, monetarily 
considered, now to be thelaw? ‘This movement— 
if such be the fact, and I suppose it 1s from what 
I have seen here to-day—is but the reinaugura- 
tion of the old national bank system under the 
auspices of Nicholas Biddle. Are we to be treated 
with the same plate of soup in this time f our 
direst trouble, which nauseated the stomach of 
the nation at the time when Jackson was at the 
helm of State? We have no Jackson there now, 
This must be admitted by al but we have a 
man at the wheel of power whose early education 
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: l iy thatitever 
fa city for the If gentleman can say when, 
ey is tot » redeemed, | 
the VY W ld l form us, 

' n was taken on 


min San F: is- | ment, and it was rejected. 
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Tho mot was not agree 


I move that the committee 


NAL GLOBE. . 


collearue low me Mr. CRAVENS 





will have aredeemer. 
how, and where, this 
wish in God’s name 


bal amendment in sect 





yy) Laid 


tee of Ways and Means to move to 


ty-two 


line ten, to strike out after the wo! 


words *‘for the term of thirty days, 


Mr. Price’s amend- 


The Amendment was agreed to. 


Mr. PRICE. 
| tion in the third line 


ty {1 namad *? hy strike o 
d to named,’’ by striking « 


by stri 


ruts 


I move to ame! lt 


o ot 


king 
oOo Ww tre 


lreadfully neg Mr. WILSON Will my I move to amend 
aistaat & . nm k . Qq nm ? atter the words ** New York, t mt 
f \1 LSS N lw vield for that purpose. aianapolis, 
haa \ WILSON. I desji sk my colleacue Mr. MORRILL. I mov 

remarks ¢ iraw t Mem on New Orleai rise for the purp se of closit i 
yh much for the iyvment of a debt in tion. 

t | New O1 isal drawn in Memphis payable Mr. CRAVENS. I honeth id 
tritys ’ N \ } the vote be taken on my am 
bank system Mr. KASSON. That depends on the course || ing that motion. : 

oft At certain seasons of the year exchange Mr. MORRILL. The y 
t mucl fre New Orleans to New York was, prior to || the amendment immediately after the Ho 
iv what t W yve par, and at other seasons below back into committee. 
er ( i | t rding to the course of com- The motion was avcreed to. 
ny ly 1 meree, and you cannot fix it by legislation. So the committee rose; and theS . 
V Wi Mr. WILSON. Allow me to ask one other |! resumed the chair, Mr. Rouiuts, of N 
it | que yn. shire, reported that the Commi of \\ 
i at tl ' Mi KASSON Cert ly. on the state of the Union had, accord 
VMIALLORY \i WILSON Il would ask my colleague had the state of the Union eenera y 
; { wh ra drawn in Burlineton, Lowa, on || sideration, and particularly, asa spec 

kk t |i ¢ ro wor is much for the payment of a national currency bill, and had cor 

f nn cul lel fn ¢ l 1 draw in Bur ington on clusion thereon. 
in. I belong to || New York? Mr. MORRILL. I move that w! : 

anks, and Mr. KASSON. That again depends on the || resolves itself into the Committ Wi, 
ks I have been || course of trad the state of the Union all debat 

d cold ar Mr. WILSON. I would like to ask my col- ine section be closed in one minut 

mmer r- rue W her he ever knew of a bill drawn in |! mittee resume its consideration 
l wasa Burlington on Chicago worth as much as a bill The motion was agreed to. 
I i)! drawn in Burlington on New York? Mr. MORRILL. I movethatthe rules 
m f thre Mr. KASSON I am not a merchant; I can pends d, and that the House res 
‘av ' y that o1 me occasions | found exchange Committee of the Whole on the state. of 
iat Ria gaia 4 vo on New York at par, and on other Mr.J.C.ALLEN. I move that the H 
e par ' now adjourn, 
The « 1 was taken on the ame ndment to MONTANA TERRITORY. 
ry want t nendment, and it was rejected. ’ : . 
n. finat , The q ion recurred: on Mr. Wrson’s Mr. BEAMAN., Bi fore he 
matter t ‘ amendment, and it was rejected. that motion, Lask the gentlen 

1 Stat Mr. PRICI [| move to amend by striking |; ®¥!e Me to ask consent to have a 

sd the effect of || « ' ial named for redemption except and a committee of conference a 
proposition bac] New York, Philadelphia, and B ston. I wish Mr. J. C. \LLEN. E I yield for 

t} e of 1 y . to understand the difference between The SPEAKER. The gx ema \“ 

ion of the com- || the two sections—the one now under considera- have to ask the gentleman from V 

was first proposed tio nd the one that follows it. The section before the Chair can put his request H 
- minder consideration does not compel a bank to Mr. MORRILL. I will yield 
ion displayedt redeem atall. Mark that. Itonly fixes the places for the purpose he has indi ited. 
hh Calera where these banks may be allowed to keep three On motion of Mr. BEAMAN, by u 
t our ex- fi of their fifteen or twenty-five per cent, We canaens, an “— = provide ee eery 
f the country t ve been confounding the two sections. Itis ment for the Territory of Montana w 
city of New that which has led to the confusion. The next from the Speaker’s table, with the amé 
let I New i 0 that compels the redemption. the S nate thereto. 
, 7. y fixes three points where a bank may— Mr. BEA MAN. I move to non-cor 
if then Roath ee ial Bt balance to be counted as money. amendments of the Senate, and ask a co 
Orleans; in t ‘J you cal ympel them to redeem where you of conference on the disagreeing votes of 
co. Wecan That lone by the next section. Itis Houses on the bill. 
— t] ar : to consider that when we come to it The motion was agreed to. 
o fully bi Mr. ELDRIDGE. Mr. Chairman, I conceive The question recurred on the motion tl 
it \ { leman from lowa [Mr. Pricr] has House adjourn. 
How the | ion which [think is true In regard The motion was disagreed to. 
! res for t s bill. Gentlemen have m de a great many GENERAL ANDERSON. 

vt y on the ibject of redemption. But ; Sec ocee 
ind | irt y to ascertain from the || Mr. CHANLER, by unanim ! t 
} th bill in charee is, what is sented the J rani resoluuons of the L 

] } by the term “ red mption 599 the State of New York re itive to G ‘ 
i . the history of the country Anderson; which were laid on the tabie, 
w what the reder 1 tion of a bank dered to be prante d. 
ne we de mot knéw it tow. ‘A Phe question recurred on the mot 
\ ! Lvs t in Kentucky re- Morritt. : 
low « . wea vine in whisky and tobateo. Phe motion was agreed to. 
neony \ | In W ns n the vy pay po the rules were suspt nded, ind t Ju 
vy mak rit ins } deers in other} 3 in shin- resolved itselfinto the Committe: i W 
mot | . d in othes places in white-fish. | the state of the Union, (Mr. Ro ttuuiys, 0! 
c officer, who will || should to have some gentleman who is posted Hampshire, in the chair,) and res im , | 
he part of the banks || on the subject to give us some information as to sideration of House bill No. 333, reiats 
yand keeping |) w ; thi y the term ** redemp- NATIONAL CURRENCY. 
,as willa t a that tl ntieman from Massa- yp : ot , 
comn tts [Mr. Llooper] having the bill in charge The CHAIRMAN . ated amingg 
: ‘J > 5 the amendment of the gentleman trom 
i [ subi to d aped to e to see the time when redempe || 5 . ' . 
. a adoned || toa « wes ene ha te nee Gs Sake te [Mr. ¢ RAVENS. ] 
1 Vi y 1 t « that gentleman’s Mr. HOO! ER. | ee ee * 
lad . . 1 ; Bae mark in reference to that amendm 
i = ' er too white to authorize him tO |) oie to which the debate is limit | 
i t \ hope Ido not think that | ‘ , ‘ 
: ‘ say that the Comptroller of the y 
Be ’ oa House will live to see was from Indiana, usked me particularly 
» it c,to | the time when this paper currency will be re- ~ eS ae 
oe : , ‘ is ; insert Indianapolis. [Laughter.] 
very leemed. I bélieve it has been said, Mr. Chair- mm. . Se os 
Vv, subject || man, of this character of paper, that it ** know- The amendment wae. senagrece iw ‘ 
of Cur eth not tk s redee mertiveth.” { doubt whether Mr. HOOPER. I am directed by the’ 
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sert the words *‘ either to make selec 
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ds ‘in the preceding section,’’ and by 
W ; > . s oe si 
ne words ** Philadelphia, Boston, or 
a, Vir. Chairman, the object of offering that 
ie is to provide that these nauonal 
¢ she United States of America shall re- 
ae ; notes in New York, Boston, and Phil- 
- and not as the section would read with- 
smendment. Gentlemen will observe 
we have now included in the preceding sec- 
tty much all the towns between the At- 
F Pacific where these banks are al- 
) keep balances on hand; there may bea 
tiages of two or three hundred inhabitants 
hy ve not been included. 
lerhissection be adopted, therefore, these banks 
‘he permitted to redeem their notes at any one 


t we 


und the 


pe eee places, Which,in my judgment, amounts 

anit to no re demption at all, My amendment 
will permit these banks to redeem their bills at 
che creat commercial centers on the Atlantic sea- 


‘rd and at no other place. That will provide 
cactical plan of redemption, But as the sec- 
» stands the effect will be that when you goto 
fthese banks in Chicago with a note to be 
emed they would tell you that they were re- 
iseming their notes in San Francisco, or at some 
away off in the Rocky mountains perhaps. 

| repeat that practically it amounts to no redemp- 
ion atall. This redemption must take place at 
mercial centers onthe Atlantic coast. A 


ti ll. 
Mr. WILSON. I willsuggest to my colleague 
whet! 

rs all creation is noredemption atall”’ is strictly 

rthodox. [Laughter.] 

Mr. PRICE. There would be a conditional 
redemption, but no absolute redemption provided 
fur. Itisanabsolute redemption that my amend- 
went provides for. Ido net propose that they 
shall be redeemed at some place that has no ex- 
isience. My object is to make these national 
banks of some account, to place them in such a 

as will give confidence jn them that they 


FAB CO. 


when I present my bill at these commercial centers 
what | am to receive by way of redemption. It 
is for thatreason | have moved to insert the words 
‘in coin.”’ 

I know that it is a little odd to talk of coin. l 
know that it is singular to talk of specie. I know 
that itis a kind of redemption that has gone out 
of fashion. But I wantto know what I am to 
receive in the way of redemption. I want to 
know, in short, what this redemption in the bill 
means. : 

Mr. SHANNON. Mr. Chairman, I do not 
pretend to be a financier or a prophet, and there- 
fore I cannot answer the gentleman’s questions. 
I propose, however, to adopt the Yankee ruleand 
answer by asking another question. If the gefi- 
tleman will tell me when he and his Democratic 
friends will cease croaking and harping, weak- 
ening the confidence of the people in the stability 
of oursystem of Government, thereby aiding and 
comforting the enemies of the country, if he will 
tell me when they will cease as leaders to aid Jeff. 
Davis and turn in with that earnestness and per- 
tinacity to aid us in breaking down the enemy 


| and closing this war, then Lean answer his ques- 


| we will be redeeming in gold and silver. 


tion. It will be buta few yearsafterwards when 


l speak 


| knowingly, sir, from fifteen years’ evidence upon || 
, ’ | | 
the Pacific slope, that if this Congress will not 


impose any obnoxious laws to impede the devel- 


||} opment of the mineral resources of that coast, 


r the expression **a redemption that cov- | 


tbe banks of straw, butbanks having some | 


stability about them. 

if tis amendment be adopted IT would then be 
favor of the amendment proposed by the chair- 
n of the’ Committee of Ways and Meais a 
while ago, requiring all these banks to receive the 
of all the other banks. That would make 
‘national banks mean something and be worth 
mething. ‘That would give them a foundation 
n which a superstructure could be reared that 
would inspire confidence and that would notbea 

mere shadow, as unsubstantial as the 

** Baseless fabric of a vision.”? 


Mr. MORRILL. I merely rise to oppose the 


amendment, not because | am against it, but be- | 


cause | think the House has already settled the 
juestion 
1 : 


Ona division, there were—ayes 42, noes 50. 
Mr. PRICE demanded tellers. 
Iellers were not ordered. 


So the amendment was rejected. 

Mr. ELDRIDGE. I move to strike out the 
rilg >» ‘Orne i j i F 
Words “as aforesaid,’’ and to insert in lieu thereof 

‘words ‘in coin,’’ so that it will read: 
CEC. a. “ind be it further enacted, That each association 
rect, subject to the approval of the Comptroller of 
Currency, au association in cither of the cities named 
preceding section at which it will redeem its cireu- 
7 hotes at par; and the Comptroller shall give public 
Of Lie names of the associations so selected at which 
‘ons are to be made by the respective associations, 








m 


“association at which it will redeem its notes. If any 
soca st 
ite 


* in coin, the Comptrolier of the Currency may, 


the gentleman from Massachusetts will have but 
a few more gray hairs in his head when the gold 
there produced will redeem the debts of the nation. 
That region will produce between one hundred and 


| one hundred and fifty million dollars of gold annu- 


ally. There is the great basis. Give us railroads, 
give us population, and we will pay your debt in 
less than ten years with our gold, silver, and 
copper. 

A Memser. No copper. 

Mr. SHANNON. 


i mean the true, genuine 


| article of copper, and not the spurious kind we 


have here. [Laughter.] 

Mr. PRICE. | move my former amendment, 
with these words: ** one quarter of one per cent.”’ 
I do not propose to debate it. 

Mr. ELDRIDGE. Mr. Chairman, I rise to 
oppose the amendment of the gentleman from 
lowa. The gentleman who has just taken his 
seat has undertaken to give us some idea when he 
proposes to redeem this currency and to redeem 
in gold. He tells us of some*future period when 
he proposes todothat. Hesays he will tell when 
if we will tell him when we will support the cur- 
rency of thecountry. I will answer that we will 
support the currency when he gives usa rood 
currency. We will give him our sympathy and 
our support if he will give us back the Consti- 
tution of the country, which he has taken away 
from us; we will give him our sympathy and 
support whenever he respects the liberty and 
rights of the people as the fathers of the Republic 
respected them in the past; we will give him our 
sympathy and support when he gives us the right 
to go into the market and purchase as we pur- 


chased only a few yearsago, when he took charge 


of the Government; we will give him our sym- 
pathy and support the moment he gives his sup- 


|| port to the Constitution and the Union. 


"any change that may be made by any association in | 


‘lion shall fail for the term of thirty days to redeem | 


| Teceiving satisfactory evidence thereof, appoint a | 


~ ‘iver in the manner provided for in this act to wind up 
‘airs: Provided, That nothing in this section shall re- 


avy association from fits liability to redeem its circu- | 
at its Own counter, at par, in lawful money | 


Ung notes 
i demand, 


' M is hairman, Lask the gentlemen on the other 


_s the House to tell us what they mean by 
an Bs [| understand what is meant by re- 
Ps ak an coin. When gentlemen have made 
this re . isturbance as they have to-day about 
mee” Wheen I should like to know what it 
ok 2 . hatdoes itamount to? Iwanttoknow 
legs ? a a to get anything worth more or 
I want to k ley to be redeemed in greenbacks? 

o Know itif they are. 1 want to know 


I 





The amendment to the amendment was not 
agreed to. 

The question recurring on the amen iment of- 
fered by Mr. Price, 

Mr. STEVENS raised the point that it was not 
in order. 

The CHAIRMAN decided that the point was 
raised too late. 

Mr. PRICE called for tellers on the amendment. 

Mr. STEVENS moved that the committee rise. 

Mr. RICE. While the committee is dividing 
it is not in order to move thut the committee rise. 

The CHAIRMAN. The committee is not 
now dividing. 

The motion of Mr. Stevens was agreed to, 

So the committee rose; and the Speaker having 
resumed the chair, Mr. Rotuims, of New Hamp- 
shire, reported that the Committee of the Whole 
on the state of the Union had, according to order, 
had the Union under consideration, and particu- 
larly theg¥ill (H.R. No. 333) to provide a na- 
tionul currency, secured by a pledge of United 
States stocks, and to provide for the circulation 
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-_—~ ee a a 


Se on 


and re demption thereof, and had come to no con- 
ciusion thereon 2 

And then,on motion of My COLE, of Califor- 
nia, (at four o’¢ 


lock and fifty minutes, p. m.,) the 


Liouse adjourned. 
IN SENATE 
U1, 1864. 


Prayer by the Chaplain, Rev. Dr. SuxspeRtann 
The Journal of yesterday was read and approved 


Fripay, 2p: 


NOUSE BILL REFERRED. 


The bill yesterday received from the House of 
Representatives (No. 272) for the relief of Julia 
A. Ames, was read twice by its title, and referred 
to the Committee on’ Pensions. 

EXECUTIVE COMMUNICATION. 

The VICE PRESIDENT laid before the Sen- 
ate a report of the Seere tary of ‘the Navy, com- 
municating, In compliance with a resolution of 
the Senate of the 28ih of March last, infarmation 
in relation to the deficiency of men in the naval 
service; Which, on motion of Mr. Grimms, was 


referred to the Committee on Naval Affairs, and 
ordered to be printed, 


PETITIONS AND MEMORIALS. 
Mr. TRUMBULL presented a memorial of the 


president and other officers of the Galena and 
Chicago Union Railroad Company, remonstrat- 
ing against the extension of the Goodyear patent 
for the manufacture of vuleanized India rubber; 
which was referred to the Committes on Patents 
and the Patent Office. 

Mr. MORGAN presented a memorial of citi 
zens of Oneida, Madison county, New York, 
praying for the immediate abolition of slavery, 
and for such an amendment of the Constitution 
as will forever prohibit its existence in any por- 
tion of our common country: which was referred 
to the select committee on slavery and freedmen 

Mr. RAMSEY presented a memorial from the 
Legislature of the Sate of Minnesota in favor of 
the establishment of a weekly mail route from 
Jordan, Scott county, to Cleveland, Le Sueur 
county, via Lexington and Le Sueur Center, in 
that State; which was referred to the Committes 
on Post Offices and Post Roads, and ordered to 
be printed. 

Mr. DOOLITTLE presented a memorial of 
the Legislature of the State of Wisconsin, praying 
for a grantof land to aid in the construction of 
the Southern Minnesota railroad; which was re 
ferred to the Committee on Public Landa, and 
ordered to be printed. 

He also presented a memorial of the Legisla- 
ture of the State of Wisconsin in favor of an in- 
crease of the pay of non-commissioned officers 
and privates in the military service of the United 
States; which was referred to the Commitice on 
Military Affairs and the Militia, and ordered to 
be print d. 

He also presented a resolution of the Legisla- 
mnof 


ture of Wisconsin in favor of the constructu 


a ship canal around the falls of Niagara; which 


was referred to the Committee on Military Affairs 
and the Militia. 

He also presented a memorial from the Legis- 
lature of Wisconsin in favor of the establish- 
ment of a tri-weekly mail route from the city of 
La Crosse, in La Crosse county, to Viroqua, in 
Vernon county; which was referred to the Com- 
mittee on Post Offices and Post Roads, and or- 
dered to be prints d. 

Mr. HENDRICKS presented the petition of 
James M. Confer, late surgeon of the twenty-ninth 
regiment Indiana volunteers, praying for compen- 
sation for loss of property while engaged in theser- 
vice of the United States; which was referred to 
the Committee on Claims. 


PAPERS WITHDRAWN AND REFERRED 
On motion of Mr. HARRIS, it was 


Ordered, Tiat the petition and other papers tn the case 
of Jlayne M. Sdloman be taken from the files of the Senate 
and referred to the Committee on Revoiutionary Claius 

REPORTS FROM COMMITTEES. 

Mr. COLLAMER, from the Committee on 
Post Offices and Post Roads, to whom was reé- 
ferred a joint resolution (H. R. No. 11) io 
relation to the claim of Carmack and Ramsay, 
reported it with an amendment 
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Mr. CLARK The Committee on Claima, to ADDITIONAL ASSAY OFFICES. have been assayed and its net valu = 
whon referredethe pet of Charles Vir Mr. NESMITH. I move that the Senate pro- || ® similar certificate will be issued to th, , ' 
iying for compe tion for extra servi eed to the consideration of Senate bi 1 No 1&5. subject to the same conditiens as in s 
rk in the office of the Third Auditor, have The mot was agreed to; and the bill (S. No. bullion. And all gold or silver | nor f 
that matter under consideration, and directed 185) to establish assay offices at Carson C ity, In coins deposited at the assay offi ; d 
me to mal n adverse report. If there be no || the Territory of N« vada, and Dalle s City, in the to be converted into coins of the United « 
objection ITmove that it be indefinitely postponed. State of Oregon, and for other purpos ses, was read shall, as soon as assayed and its net val : : 
Pie motion was agreed to. a second time,and considered as in Committee of || fied, be transferred to the branch mint of the ty 
Mr. CLARK The same committee, to whom the Whole. States at San Francisco, under s 8 ahi dies 
were referred the papers in relation to the claim It is intended to provide by law that an assay || shall be made by the Secretary of the Ty, é 
of George C. N. Roberts, for compensation for || office of the United States be located and estab- || and at the expense of the contingent fund of + i 
serviees as chaplain at Fort McHenry, have had || lished at Carson City, in the Territory of Neva- branch mint at San Francisco, and sh : 
that matter under consideration, and directed me la, for the a gm ia ‘and stamp- coined. And the Secretary of th Treasers j : 
een n adverse report. I move that it be in- || ing of gold and silver be authorized to make the necessary aaiiad : 
definitely poned, if there be no objection. For carrying on me business of the office the || for the adjustment of the accounts betwee; 
The motion w rreed to, second section provides that there shall be ap- | respective officers, upon the transfer of 
PATENT OFFICE REPORT. het set d,as soon pon the ng public tion of —s ae between the assay office and thy, o 
: St , their service, upc : the nomination of the Presi- ° Ml 
ae eet cae Taal talind tae sige a Senate, , one su] eri aon nt, one assayer, and one ] er "Un ee for the regulation of the M > 
oem le tie * Pier i teen ad Sia melter; and the superintendent is to employ as || e — nited States and its branches, and { 
16009, NAN n » report the following || many clerks, subordinate workmen, and labor- || government of the officers and persons en 


, providing for the printing of that re ers, under the direction of the Secretary of the || therein, and for the punishme ntof all offer ] 
nected therewith, are to be in full for 


Treasury, as may be require d. The salaries of 











= adieu aes aaa net : those officers and clerks will be fixed by the Sec- | to this assay office, as far as the same may 
in ‘iv I mand copies of the annual report of the Patent ° } > are f hw j ; : 
Office forthe year 1863. : retary of the Treasury, upon the recommenda- || plicable thereto. And by the eight 
1 stathat P tion of the Director of the Mint; and to the sub- || ct approved March 3, 1863, entitled “An act to 
6, | a aka bal vommittee on Xvint= |) ordinate workmen and laborers such wages will || establish a branch mintof the United States 

r, elreve, under the rule. ts i inte st 
The VICK PRESIDENT. N se paid as may be determined by the superintend- |} Lerritory of Nevada, Ig repealed, wit eX- 
ihe ICE LES! al . Not necessarily ont af this ; AE ESTES : os ception of the eighth section thereof apn: 

re es nt of the mint, and approve by the Secretary || = reot ne 

under the rule, atthough perhaps it would be ap- of the Treasary. || the sum of $100,000 to carry its provisons jp) 5 ' 
propriate. The third section provides that the officers and effect, which sum, or so much thereof as may 

Mr. SHERMAN I make that motion. clerks, before entering upon the execution of their required, is now to be considered as appr ! 

"1 r : wr yAreE 7 - m ; | 

The VICE PRESIDENT. It will be referred || offices, shall take an oath or affirmation, before || to carrying into effect the provisions of = 

t< th tco YY {t¢ : , 

to tha m some jud re of the United States or of the supreme \| establishing this assay 0 fice. 

SENTENCES OF COURTS-MARTIAL. court of the Territory, faithfully and diligently to | By the ninth section an assay Office is to be es 

Mr. GRIMES submitted the following resolu- perform the duties of their offices, and shall each || tablished and located at Dalles City, in the State F 

tion; W 1 was sidered by unanimou con become bound to the United States of America, || Of Oregon, for the receipt, melting, assay 

LION, til \ consi ( ) ‘ ous on- 1] ) 
aie iaieiiaieaalt ; with one or more sureties, to the satisfaction of || 8@Mping of gold and silver, upon the sam ; 

Re 1, That the President be requested t he Director of the Mint or the secrete ry of the | ditions and subject to the same regulat ind 

cesolve j " < en we rec ester 0 ¢cOo ur Wn . y 2, . 

cate to the Senate the names ot all ends saiitaieaednade ¥ rritory of Ne vada and of the Sec re tary of the provisions ~ set forth ” the nrst wit : 

ntenced by courts-martial for frauds or peculations against || Treasury, with the condition of the faithful per- | tions of this act; and the sum of $75,000 ro- oor 

Government and pardoned by him since the Ist of De formance of the duties of their offices. priated for carrying the provisions of this sect 

cember, 1863, together with the sentences from which his The fourth section enacts that the business of into effect. 

pardon relieved them; and also the names of all persons ee Poe F ‘ 5 i} N . ] 
likewise sentenced by courts-martial for military offenses, the office hall be under the general control and | Mr. NESMITH. I move to amend 
other than fraud or peculation, and similarly pardoned. direction of the Director of the Mint at Philadel- 1] by striking out the ninth section, and ins 

nh subj «aie he , || what I send to the Chair. 
TERRITORY OF MONTANA. phia, subject to the approsation of the Beerctary |] Wan | a sia 
; ‘ of the Treasury , and for that purpose it shall be || ve words proposed to be inserted were read, 

A messave from the House of Repre sentatives, the duty of the Direct tor to presc ribe such regula- | as follows: 

by Mr Li oyp, Chief Clerk, announced that the || tion s,and to require such returns, and to establish || _ Sec. —. And beit further enacted, That a bri 

Hiouse of Representatives re quested the return of || suc ee harges for melting, assaying and stamping | Mint of the U nited States be located and establis 
the bill (Hl. R. No. 15) t tA le . 2 Pate ’ ’ I | Dalles City, in the State of Oregon, tor the coinag gold ‘ 

( it. INO. 1a) to | rovic e a temporary as shall ay pear to him to be necessary for the pur- || and silver. . vinag 
government for the T rritory of Montana, a mo- pose of carrying imto effect the intention oftheact || Sec. —. And he it further enacted, That, for ca g a 
tion having been made to reconsider the vote and || in establishing the office. || the business of said branch, the following officer W 
action of the House on the amendments of the |! The fifth section provides that the assay office || RPNINIOS, GP EDOR Sn The ents Raterest shall requis 
Senate. ial ihioere ‘ - ee assay * || service, upon the nomination of the President, 

) t . , atts shall bea piace of de posit for such public mon- || with the advice and consent of the Senate, na mt 
On motion of Mr. W ADE, it was || eys as the Secre tary of the Treasury may di- |} superintendent, one assayer, one melter and ' ; 
Ordered, That the Secretary be directed to return House || rect. And the superintendent of the office, who || One comers ane See mnpetnenenarat spa Cm tw 

bill No aed provide a temporary governmentforthe Ter- || shall perform the duties of treasurer thereof, is to | Ns ee on rs, U t Ge & es 
ritory of Montana, to the House of Represent: ’ 7 ; eee ees ae fhe 
wet Bh he maoer bye 1 Representatives in pur have the ¢ ustody of such moneys, and also per- | quired. ‘he salaries of the said officers shiail be as WS 

form the duties of Assistant Treasurer, and for that || to the superinténdent, the sum of $2,000; tot 
+ > ’ a | * > es, ‘ ’ . vel 
HOUSE BILLS PASSED. | purpose he is to be subject to all the provisions || the sum of $1,800; to the melterand refiner, $1,800; ; 

Tv . ~nt s sq || Clerks,subordinate workmen, and laborers, such wages Vey 
The message furtherannounced that the House contained In an act ¢ nutled **An act to provide |! ajiowances as are customary, according to their! Q 

of Representatives had passed the following bills for the better organization of the reasury, and || stations and occupations. © isp 
and joint re solution ; in which the concurrence of for the collection, safe-keeping, transfer, and dis- | wae se eeentenca male ae nat bet oo entering wan M) 
the President was requested: bursement ofthe public revenue,’’ approved Au- || aa eevee cca aoe make ou: sth or atficnin- hawk 

. , oe ae te yriet & > eehiak nalateas omnes , ‘ offices, shé ake an oa ; cae; 

A bill (No. 371) for the relief of the settlers || gust 6, 1346, w hic h relates to the treasurer of the tion, before some judge of the United States or i 1 if 
upon certain lands in California; branch mint at New Orleans. | preme court of said State, faithfully and diligently & pet mang 

A bill (No. 373) to appoint an appraiser and || By the sixth section it is provided that the || pope See om eph i per cangheor orem 

. - } ne . s soft siwar . to the United States of J srica, with one or m 
assistant appraiser for the port of Portland, and || OW"CF OF Owners of any gold or silver bullion, in || ties, to he snaailiion arte Deoceer of the M Bet 
for other purposes; | dust or otherwise, or of any foreign coin, shall be || district judge of the United States for the district of 0 I was 
A bill (No. 374) to exempt certain vessels || entitled to deposit the same in the office, and the || gon, and of the Secretary of the Treasury, wit! | lions 
‘ } 8s § t ‘ | san ° nt + ‘ ak . é ties t r , 
therein named from enroliment and license, and | treasurer is to give a receipt, stating the weight ies ee eee ae 
. Py ° | a : _ ps = offices. 

from the payment of tonnage duty, and for other || and description thereof, in the manner and under Sec. —. And be it further enacted, That the general d h 
purposes, — } such re gulations as may be provided i in like cases || rection of the business of said branch mint of the Unites 

A bill (No. 287) to change the name of the dis- || of deposits at the Mint of the United States with || States shall be under the control and regulation of hi m foey 

trict and port of Presque Isle to the district and || the treasurer thereof. And such bullion shall, || roster of the Mint at Philadelphia, subject to the approba. sould 

> an “ ere 7 ono Ss tthe T ys and for that} " ; 
port of Erie; and without delay, be melted, assayed, and cast into | it shall os the duts of the said Director to | prescribe suc mig| 

A joint resolution (No. 55) granting certain bars or ingots, and a stamp be put upon each, of || regulations and require such returns periodically 4 ns ful ca 

privileges to the city of Des Moines, in ‘the State || Such form and device as shall be prescribed by || sionally, and to establish suc h charges for parting. or. es 

of Iowa. | the Secretary of the Treasury, accurately desig- refining, and coining, as shal) appear fect the fi tatention of Mi 

. Ss J $ > ose ye in 
MESSAGE FROM THE - nating its weight and fineness; and in this for sary for the purpose of carrying into effect the nt 
MESSAGE FROM THE HOUSR. tl bull ii , d s 4 LTS orm || this act in establishing said branch ; also for purp’ u 
i€ bullion will be returned to the depositor upon of preserving uniformity of weight, form, and fints) | to th 
message > »nNrese = - | wire ot 

—— ” age from the House of Representatives, payment by him of the proper charges for melt- || coin stampe dat said branch. ofa 

hat said branch! : 

ry r LoyD, its Chief Ck rk, announced that ing, assaying, and stamping, or in lieu thereof. | Sec. —. And beit further enacted, Thatsa — aa { dy 

the House of Representatives had disavreed to the 1g he may choose, he shall camaline ie snstiihtinse \| shall be a place of de posit for such publ tee moneys as | ne 

: 5 as se, he CelV : \| Secre ' , the suj Upor 
amendments of the Senate to the bill of . wore 4 7 || Secretary of the Treasury may direct. nd t : 

iN - e to the bill of the House || issued by the treasurer, for the net value thereof, || tendent of said branch mint, who shall perform te ©" ; Mint 
(No. 15) to provide a tempo , @ i a. 

I en rary government for payable in coins of the same metal as that depos- of treasurer thereof, shall have the custody of Ut : Sham 
the Te rritory of Montana, asked a conference on ited at the branch mint in San Francisco, which |} and also perform the duties of Assistant I'reas aver; @ Mr 
the disagreeing votes of the two Houses thereon, certificate shall be receivable at : eit | that purpose shall be subject toall the provts ions ¢ eee " 
and had a wpomted Mr. F . ae eat any time within || in an act entitled “An act to provide for the better oe" 

Micl aT M ; ERNANDO C . Be AMAN of sixty days from the date thereof, in payment of || ization of the Treasury, and for the soliection. safe-k Am 
ic 7 gan, r. JAMES M. Asuxiey of Ohio, and all debts due to the United S > e || ing, transfer,and disbursement of the public revens 
M ee ; as. States at the port of cemnauat ; 
r. Joun B. Steece of New York, managers at || San Francisco for the full sum therein certified, || Preved August 6, 1846, which rolates to the ™ mm gues! 


branch mint at New Uricans. = 


the s 0 t ¥ re 
© same on its part. And if the deposit is of foreign coin, afterit shall |! Sec. —. .and be it further enacted, Thatthe supe" 








1864. Ti 





1 1. 


iy mint be authorized, under the direction 
if the Treasury, and on terms to be pre- 
issue in payment of the gold dust and 

{ for assay and coinage or bars, dratls or 
sit, payable at the Treasury, or any sub 
ITuited States, to any depositor electing to 


t in that form. 


Rens " And be it further enacted, That all the laws and 
, . ws now in foree for the regulation of the Mintof 


i States, and for the government of the officers 
i eee mployed therein, and for the punishment of 
, eee eonnecred With the Mint or coinage of the Uni 


, ; “a i be, and they are he reby, declared to be in 

y - ein relation to the branch of the Mint by this act 

sea ) as far as the same may be applicable thereto. 

bie de sv? and be it further enacted, ‘That the sum of 

y . he. and the same is hereby, appropriated, out of 

. in the Treasury not otherwise appropriated, to 

, he provisions ef this act, and to meet the 

5 current year, and for the fiscal year ending 
y : : June, 1865, 

™ \f NESMITH. Mr. President, early inthe 

Mr. at ; i 

ant session, impelled by a sense of duty to 

arts of Sate which [in part represent, I introduced 

im which has just been read; it was referred 


jittee on Finance for investigation, 

we did my colleague in this body 

her House and myself the honor to 

efore them to present such facts as might 

, our knowledge bearing upon the ques- 

lor consideration, and we were not withe 

ne that the reasons we then presented would 

‘the committee to give usa favorable report 

: measure of such vital importance to our 

S is Well aS to our neighboring Territorie s of 

Washington and Idaho. 

It appears that the committee, deferring to a 

antiquate d as to havealmost become the 

ion law of the Senate, after listening to the 

sentations of our delegation, who were sup- 

know something about the propriety of 

ure, referred the question to the decision 

secretary of the Treasury, who tacitly ad- 

ed that he had no information upon the sub- 

t,and who in turn referred it to one James 

[ k, Director of the Mint at Philadelphia, and 

who was the very man who Knew less than any 

party consulted or likely to be consulted 

the question, and who has sent here a com- 

ation adverse to the establishment of the 

sed branch mintin Oregon, and from which 
owing luminous extract was made: 

Coinage is one of the highest and most important at- 

tes of national sovereignty, and should be exercised 

ntrolled in such a manner as will tend to strengthen 

her than weaken the national Government. It is re- 

pecttully suggested whether the providing of additional 

establishments does not tend toward national dis- 


£ ] mration.’? 


Com 


ae ' 77 t comm 








While the fate of the measure rested with the 
iased judgment of the honorable Senators who 
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ET — 


those people, in th 


elr simplicity, will be startled 
and SUrpris ad when I deliberately prod ed to tell 
tuem that | 


etorea branch mint can be established 


‘oinagwe of their rid the 


if | am so fortunate as to convince them 


or tine bill must be sent 


to one 
proval, 
that this Pollock is a codrdinate branch of this 


r his approval or disap- 


| great and glorious Government, they will very 


naturally desire to know upon what grounds and 
upon what reasons he based his refusal to so just 
ademand. Then I shall be forced to unfold to 
them the mighty, profound, and luminous reasons 
of the philosophic al, astlule, and rec yd e Pol- 
lock, in this wise: ** Oregonians, you might have 
had a branch mint to coin your gold and your sil- 
ver at your doors, and thus save you from a loss 
of fifteen or twenty per cent. of the precious met- 
als for which you so industriously delve in the 


earth, and of which you are daily being robbed, 
i ¢ ithe r by Spt culators or by reason of the risk, ¢ X- 
| posure, and delay incident to sending your gold 


and silver thousands of miles away to be coined; 


| but the truth is that by some recondite process be- 


yond my compre hension, and known only to great 
political alchemists, the profound Pollock, after 
submitting branch mints to the torturing process 
of decomposition and analysis, has discovered 
that their component parts § consist of treason, se- 
cession, withdrawal from the Union,’ abrogation 
of constitutional compacts, denial of Federal au- 


| thority, disregard of oaths, usurpation of national 
| prerogatives, stealing of public property, arson, 


and murder; all of which, when recombined into 


}a modern branch mint, constitutes the essences 


of all these crimes latterly known as disintegra 
tion!’”? Why, sir, after this lucid statement of the 
evils which our people in their simple credulity 
have invoked upon their own heads, when again 


| the people of Oregon, Washington, and Idaho 
| Territory petition you for the location of a mon- 


ster of such hideous mien in their midst, you will 
be enabled to silence their clamors at once by the 
bare mention of ** Pollock Disintegration,”’ or 
*¢ Disintegration Pollock.’? Why, sir, its effect 


will be as instantaneously soothing as the cabal- 


istic invocation of the ** manatoma”’ which fright- 
ens the young Indian to sleep, or the bare men- 
tion of that devil in English which reduces white 


| urchins to a state of propriety if not of slum- 
ber. 


Mr. Pollock, it would seem, has not only 
found time to draw his annual stipend with the 


| greatest regularity, but has devoted some of his 


leisure hours to an examination of the Consti- 
tution of the United States, upon which instru- 
ment he assumes to become a commentator, and 
with the greatest self-complacency proceeds to 


GLOBE. 


je I bankrupt ty; to fix standards of weights 
and measures: to provid for th pumshment of 
counterteitinge the securi nd curre com of 
the United Stat Ss: to estal post offi and 
post roads; to promote the progresa of science 
and useful arts; to constitute ty ysunals inferior to 
the Supreme Court; to deciare war and erantlet- 


ters of marque and reprisal; to ra 
armies. 


St and support 
These are but a few of the great powers 
confided to congressional jurisdiction, to be exer- 
cised fer the prosperity and development of a 
great and progressive people. It 

for Mr. Pollock to discover 


freat 


has re 
that at 
powers cannot be 


ma ned 
least one of 
these 
the boundaries of his own town. He might with 
the same propriety propose to restrict the exer 


exercised beyond 


ise 
of all the rest within the same narrow limits 
Congress having availed itself of the donstitu- 
tional grant to money and fix the value 
thereof, exercised this “ highest and most Import. 
y det 


should be 


ant attribute of national sovereignty’ 


Liing 


im 


ining the mode by which the 


done. [tg functions ceased for the tim when 


Demis 
the Mint, or factory to execute its mandates, was 
set in motion for that No restricuions 
| 


com to bv 


purpose, 
were placed upon the quantity 

that determined 
of material furnished for the 


made, 


being left to be 


by thre quantity 
ind the ca- 


No one 


Is impressed with the idea that every 


purpose 
pacity of the factory to work it up, 


Mr. Pollock 


but 


time he appli s the necessary, physical force to 
the lever to swedge a piece of mekel into the 
shape of current coin that he is any more exer- 


eising the ** attributes oft national sovere ignty’’ 
than is every day exercised by the stage-driver 
who cracks his whip over the team that draws 
the mail, or the coal-heaver that stokes the fire to 
generate steam for its propulsion by water. All 
three are simply doing the physical labor neces- 
sary to accommodate the people with coins and 
mails, in pursuance of different acts of Congress 
predicated upon a fundamental grant of power. 
The stage-driver or the stoker could, with quite 
as much propriety, give us their disquisitions 
upon the constitutional power or the dangers to 
be appre hended from its exercise, by reason of 
** disintegration,’’ from iblish- 
ment of new mail routes or increased speed upon 
the old ones, as Mr. Pollock has for his absurd 
attempt to prevent the people upon the Pacific 
slope from being accommodated with pieces of 
metal fashioned into money ata Government fac- 
tory by virtue of preéxisting authority. 

Mints and branch mints, notwithstanding all 
the mysterious dignity with which Mr. Pollock 
attempts to surround them, are mere workshops, 


resulting 


the est 


mposed the Finance Committee, I had no ap- 

; prehensions of anything but a favorable result; 
the di t when my bill was sent on a voyage of discov- 
y be re y, first to the casemates of the Treasury De- 
ws partment, and thence to the genius who presides 
ver the parent Mint in the city of * brotherly 
izes and ove,’ | was apprehensive that I should never 


inform us that ** coinage is one of the highest and 
mostimportantattributes of national sovereignty, 
and should be exercised and controlled in sucha 
manner as will tend to strengthen rather than 
weaken the national Governmeut,”’ and then pro- 
ceeds to suggest that *fadditional coinage estab- 
lishments tend toward national disintegration.’’ 


or factories, established by the Government for 
the accommodation of the people, and should be 
located at points convenient to where the raw ma- 
terialis produced, in order that those engaged in 
that production should enjoy at least some of the 
benefits of the fabrication. The man whois so - 
narrow-minded and selfishly prejudiced as to de- 


. acain 
} = 


behold the fair proportions of my cherished 


Seca spring. My worst fears have been realized. 

oe My Uill has ‘returned from. its peregrinations 

tina ‘awked at, torn, and dilapidated by the stupidity 

anne ‘ud ignorance of the company it has kept, and its 

mangled remains are now before mein the shape 

‘4 recommendation for an assay office. 
Before I had ever beheld the American Congress 
. ~ Wes So verdant as to suppose that great ques- | 

us affecting the country, or any portion of it, 

were decided by the intelligence and good sense 

= “the members, without reference to the narrow, 

the Di- ‘ontracted, and antiquated prejudices of some old 

pproba “BY of some previous generation, whose views 

purpose : uid only be valuable as an illustration of what 

oe wightbe said by an active, energetic, and success- 

= : been for the capital prize at a world’s 
neces air, 

. \ . 
tion af My constituents are aneminently practical and 
a io ye stcated sort of people. When I return 





he aly; ° 
A th I shall be called upon to give an account 
, Of all the dee, . : : 
uM ir taba deeds and misdeeds done by me in this 
ly; and among other things I shall be called 


Ss Bar pain why their prayer for w branch 
rd f Shame and confust - 1 bali } on" vue a 
Fone Mr. Pollock one sion, | shall have to state that 
ae eh an. a n as opposed to the measure. They 
oa% a re uv our : 2 r > 
c-keep American Conn my, We sent you to the 
“ ; ard Sress to urge our claims, and can- || 
es question Mr, Pollock had to do with the 
tanet Ss oo: You cannot imagine, Senators, how | 





Jt is true, sir, that our forefathers in forming 
the Constitution of the United States did define 
the powers of Congress; and among a variety 
of specified objects placed within its jurisdiction 
was that ‘*to coin money and regulate the 


value thereof;’? but Mr. Pollock is the first of 
the great commentators who has found it neces- 


sary to raise his warning voice against a liberal 


exercise of this, *‘ one of the highest attributes of | 


national sovereignty,’’ so essential to the pros- 
perity and general welfare of agreat and powerful 
nation. His profound reasoning would seem to 
indicate that even the limited exercise of this 


| great prerogative was only a safe experiment 


when conducted at the parent Mint at Philadel- 
phia, and under his own personal care and super- 
vision; and while no danger is to be apprehended 
from ‘‘ disintegration’? upon the slip of land be- 


| tween the Delaware and Schuylkill, yet, from 


some occult reason, the most dire and disastrous 
consequences were sure to follow the exercise of 
this wonderful power beyond those magic limits. 

The Constitution also authorizes Congress ‘‘to 


| borrow money on the credit of the United States,”’ 


and no one seems disposed to regard the unlimited 
exercise of this power as at all dangerous, It 
also provides that Congress shall have power to 
lay and collect taxes, duties, imposts, and excises; 
to regulate commerce with foreign nations and 
the Indian tribes; to establish a uniform rule of 
naturalization, and uniform laws upon the sub- 


sire to confine their operation to a single and in- 
convenient pointin this great country, so abound- 
ing in the precious metals, might as readily urge 
that every iron-foundery, brick-yard, saw and 
grist mill, blacksmith, hatter, and shoemaker shop 
necessary to accommodate more than thirty mil- 
lion people should be established in the same 
village, and thus check any incipient tendency 
toward §‘ disintegration. ’’ 

Why, sir, when the patriotic people of Ore- 
gon,and Washington and Idaho Territories read 
Pollock’s letter, and comprehend that his report 
against their proposed branch mintis based upon 


| his fears that so petty a consideration could shake 


their loyalty or induce them to become traitors 
to their country and their flag, they will simply 
treat his absurd theories with the scorn and con- 
tempt they deserve. A public officer who,in the 
middle of the nineteenth century, could descend 
patriotic people, under the guise of defending the 
Constitution, has about as much conception of 
that instrument as the grave-worm hus of the in- 
tellect which once animated the body apon which 
it feeds. The author of such vagaries cou 
excite the anger of a sensible people, wh 

were present among them would be mov d by 


to indulge in such imputations against a loyaland 


the highest dictates of humanity and philanthropy 
to cut him for the simples. air 

We readin the Seriptut t t N uchadnezzar 
fed upon grass, but there is vo evidence that he 





“ie 


= 5 


ore 





fee ere eres Seo 





L384 


beef; so from analogy we may 


infer that Pollock, though he directs and control 
' 

1 fa ry which | regards as embodying all the 

tributes of national sovereignty, will hardly ever 


»a condition qualifyir ye him for the proper 


itt proj 
exe e of tho e | rh fut tions, 

When my colle if ind myself went | re 
the Comm et n Finan to urge upon them the 
propriety of this measure, we found i \ 
laboring under some embarrassnient in the pro- 
ducti 1 of COoNnciuUSIVe CY der ein relat m to the 
quantity of gold being produced and likely 
produced in e re i of country to be a I 
mod iby tl 1 branch mint 

Owing to the creat di ince that we art pA- 
rated from our constituents, the delays, diffi ul- 
tics, and uncertainties of communication with 
them, and in part to their own care essness and 
neglect to forward the necessary data upon which 
to predicate our statements, we wert only able to 
‘ 


their industry in mining pursuits during the last 
year With aconsciousness that we were within 
bounds we at ited hat our exportations of gold 


for the last year amounted to more than an aver- 


are of one million dollars per month. When 
ealled upon by the honorable chairman of the 


committee to submitour views In writing, we ol- 


’ 


fered the following communication: 


WASHINGTON, January 20, 1504. 
At the suggestion of the committee at its late meet 
Fupon th ul roranech tn | posed it 
d atthe city of Portland, State of Oregon, the under 
d submitastatementoftacts which have induced them 
to ask the passage of the bill now betore you. 
Preliminary to this we will remark that, owing to the fact 





that the local situati of t nining region which will be 
tributary to the proposed bra h mint, and that a large 

are of the treasure passes out of it by private hands, we 
CADUOL | tend lo give accurate statistics of its mineral 
pro t he mines lie glong the eastern boundary of Ore 
gon, and extend thence north and into th British posses 


sions and east tothe summitof the Rocky mountains. This 


r ion, cmbrac all or Idaho on the western slope, and 





bias share Territory of Washington and the State 
t Or uitiet by way ot the Columbia river, 
nd draws its supplies by the same channel A mint lo 


cated at the city of Portland, which is the commercial mart 


of all the country drained by the Columbia, would accom 


modate the whole of this vast region, now rapidly filling 
witha popu iv ep pal, aliost exclusive, busi 
He is f it ol Inining 

The J itory of ldaho, organized last March, did not till 


within eighteen months contain to exceed five hundred 


white persons. In the month of October last the census 
taken the United States marshal showed a population 
of thirty-four thonsand his increase seems to indicat 

tthe existen i rich and extensive mines is well es 
tablished A fair, candid estimate of the population en 
gaged in mining and to be accommodated by this measure 


would probably place the number at fitty thousand And 
we may add that, in proportion to the labor employed, we 
believe no mines on the western slope yield so well. 


Much of the treasure taken from these mines finds its 





way out of the country tn the hands ol private individuals, 
here is no mmon place of deposit for it where it can 
be credited to its irce, and making it almost impossible 
tO estimate its amount pustly The various ¢ xpress ¢om 
panies can give the amount whieh they transport, but this 
Caves AN hMense ANDOU , Which any one Knows to exist 
who is acquainted w t lependent mode in which a 
greut many persons transact their business, thus entirely 
unaccounted tor As an instance of this, a late Portland 
(Uregon) paper states that express company brought 
a rbyv th laily steamer oft ( mnbiariveronly 81,000 
in gold dust, while the same paper gives the names of tw 
passengers who had over three hundred pounds in their pos 
session, and others mentioned had smaller amounts. We 
say, theretore, that while the books and receipts of express 
mpanies show the only accurate statistics on the subjeet, 
they give no idea of the vast resources in mineral of the 


Beclion, I 


@ interests of which will be accommodated by 
Lite mcusure, 


Such data as we have we now submit There are three 
private assay offices ity of Pe md Phe amounts 
received by them. as shown by ‘mew “KS, An abstract of 
which ts published in the Oregonian newspaper for No 
vember last, trom January 15, 1963, to October 20, follow 
lug,is $2.4 108 G5 \ nevidence ot the growth of the 
product ¢ }we may mention that one office, making 
monthly statements of the amount received, guve for ea h 


of the two months preceding the last 
pat of those eariier in the yen 
Mr. Benjamin Halliday, of New Y 


ork, whois the owner 
of the line of eamships plying etween San Fran 


forms us thathe hastr weported from Port 
land anaverage of from six toseven huudred thousand dol 
lars per month during the past suamnes 


ecountaimost double 


i oO 


and Portland, i 


andautumna. This 
statement does notinclude the amounts inthe hands of pas 
sengers, of Which he Kuew nothing, but which, owing to 
the high insurance, we nust conclude were large 

There being no regulation at the branch mint in San 
Francisco requiring the depositor of bullion to designate 
from whence it came, there is no other means ot obtaining 
any just estimate than by reports of the kind to which we 
refer. The recently published reperts from San Francisco 
made by a commercial board of that city of the amount of 
bullion received there for the past year, credits Ofegon and 


British Columbia with a product of five millions. ‘This, of 


course, is based upon the reccipts by shipments and through 


THE 


h an approximate estimate of the results of 


express companies, and leaves a vast amount—the whole 
that is aditiu nigh the mining region and Uiat portion 
which enters the circulation of business and agricultural 
parts of Oregon. and that shipped in the hands of passen 
ger sua intedtor. This, we do not hesitate to say, we 
believe a ints to as much more. 

Ours is a growing State. Capital is finding many new 
venues of employment and investment, and even as far 


ben our mining interest Was in its infancy, 


the city of Portland was, in proportion tothe number of its 
inhabitants, the wealthiestcity in the Union, So the cen 
sus of that vear will verify. We might give many items 
showing that the mines tributary to the proposed branch 
mint are very productive, but we refer to only one, and that 
ouly because it came directly to the Knowledge of one of 
undersigned. ‘That was an instance where three men 
in six weeks’ time, with theirown hands, dug out $180,000. 
[hese instances are not common, we admit, but they serve 
to show the exceeding riches of some portions of this north 
ern region, and indicate the wealth which must soon there 
developed. For the purpose of stimulating this devel 

opment by providing the miner with a place for the assay 
of his gold without the loss of time, the risk of transmis 
sion by sea to San Francisco, and the payment of express 
age and insurance feer_ and to preventthe swindling dealer 
in coin from robbing the miner of his fair earnings by his 
unjust discount, which many prefer to submit to rather 
than the inconvenieuce just alluded to, we ask you to 
favorably consider the proposition. 

J. W. NESMITH, 

B. F. HARDING, 

JOUN R. McBRIDE. 


back as LSbU, w 


lion. W. P. Fessenpen, 
Chairman of Senate Finance Committee. 


As auxiliary to this statement, we laid before 
the comm the following extracts from well- 
known and credible Oregon newspapers relative 


to the prou i 


ion of gold solely within the State 
of Oregon 


Tue Goup and Sitver Mines or Owyner.—The news 
from the Owyhee mining district is sufficient to warrant 
the broad assertion that Oregon and Idaho Territory will 
soon be reeognized as the richest ciuntries in mineral 
wealth on the face of the globe. Mr. 
gentleman who has just returned from the Owyhee, called 
upon us on Thursday last aud exhibited to us a sack full 
of quartz specimens, taken mostly from the Oro Fino, 
Morning Star, Evening Star, and Noonday lodes. Con- 
trary to the usual custom of selecting the richest specimens 
for assay, Mr. H. brought down with him every character 
of rock which had been obtained in the lode, from the rich- 
est to the poorest 
the Oro Fino shows a valuation of $22,000 per ton, with 
the proportion of $3.000 per ton in silver. From the Morn 
ing Star an average of $11,000 in gold and §2,000 in silver 
has been takentrom a ton ofthe rock. ‘The Evening Star 


Luther Hasbrook, a | 


A chemical analysis of that taken from | 
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is said to equal the Morning Star, while the Noonday, itis || 


believed, will surpass all the others in richness. The 
above mentioned are all the lodes that have as yet been 
thoroughly prospected, though many others have been lo 
eated and will be opened as soon as labor will accomplish 
it. Mr. Hasbrook could not recollect the names of all the 
different lodes which have been claimed, but mentions the 
tollowing: Oro Fino, Morning Star, Evening Star, Noon 
day, Union, Whisky Gulch, Last Chance, Claremont, High 
land, War Eagle, North Pole, South Pole, New York, Em 
pire, Silver Gray, and Moonlight. 

The above and a large number of others are found ina 
district of about five miles square, though Mr. Hasbrook 
assures us that there is not the slightest doubt of the entire 
Owyhee valley proving equally rich. Nor is the mineral 
wealth confined to the Owyhee exclusively, but to the 
whole country for fifty miles around. Aside trom the gold- 
bearing quartz lodes, several silver ledges have been discoy- 
ered which rival the richest of the Washoe or Esmeralda 
districts. 

If the above reports be true, (and there is very little rea- 
son to doubt them,) we may rest assured that the following 
season Will Witness the largest emigration to that region 
ever yet known. The 
the past season has 
men everywhere, 


great success of the miners during 
given encouragement to enterprising 
and instead of being regarded as a hum 
bug, the richness and extent Ol our mink 
by all. 


8 is acknowledged 


Mormon Basin. —From Mr. Perry, agentleman who has 
spent u ummer in Mormnon Busin, we derive the follow 
ing in relation to this mining district. 


summer, an@ their average pay has been fully up to the 
Boise standard. indeed, itis thought that it they had an 
ibundance of water in the Basin it would be the best min 
ing camp in the northern country. Working with arocker 
the best day’s work made was $225. ‘The average pay was 
ten dollars per day to the hand. The gold is of a superior 
ty, and assays over seventeen dollars per ounce. On 
Clark’s cre k, distantseven miles fromthe Basin, one bun 
dred men have been at work, making good wages. Many 
ot the miners have come out to winter, and it is thought 
that not more than one bundred and filty men will winter 
inthe mines, All through the summer there was a great 
demand for men. To laborers five dollars per day was paid, 
and considering the difference in the cost of living, this is 
quite as good as six dollars in Boise. In the spring there 
will be a great demand for hands, and itis not unlikely that 
wages Will go up to six dollars. Mr. Perry brought down 
with him several plethoric purses, filled w ith Mormon Basin 
dust. It is coarser than that trom Boise, and in the lot 
that we examined there were many pieces that would weigh 
from one to two doilars. Without doubt, Mormon Basin 
is a rich mining district, and with another year a large 
amount of treasure will be taken out.— Mountaineer. 
Tons or Goup.—The Nez Percé Chief brought down 
last evening the richest freight that any steamer onthe Co 
jumbia river ever bore. Wells, Fargo & Co, had 183 pounds, 





About two hundred | 
md fifty men have been at work in the Basin during the | 








($35,000 ;) one party of six miners h 





| 600;) another party of six men had 7 p u ‘ : 
another party of two men had 300 pound < 
one man had 150 pounds, ($28,000.) Thus \ 
of 1,950 pounds ($370,600) in the hands 
miners,’? and 183 pounds ($35,000) in the 1 “ 
Fargo & Co. All of these fifteen persons o es 


who came down in the Chief, saw andc 
also learned that nearly all the passenger 
money. So it is fair to conclude that tu 
came down on the Chief last evening.— De 

From our own personal know ledar 
country, and our acquaintance wit 
making these and similar statemen 
isfied of their reliability. 

The region of country which will be a, 
dated by the establishment of the p 
mint extends from the forty-second to the ; 
ninth parallels of latitude, and from the Pp 
ocean tothe Rocky mountains, embra 
about eight times the size of the creat State 


es Jo 


he 


roposed 


land States. ‘Throughout the length and 
of this vast region, with the exc: ption of 
few localities, both gold and silver abound 
exhaustible quantities But a few shor 
since I saw it an uninhabited wilderness, 
that portion occupied by the Indians, m 
apparently sterile and unproductive, and,as 
then thought by many, perfec tly valu 
day it contains two hundred thousa: > by 
terprising, industrious, and inte}! 


ex 


forming a nucleus around which m 
be found within a few brief years. Dy, 
last year its scattered and meager px 


with but few conveniences or facilities, 1 
rude appliances, produced $15,000,000 

This year that product will be more thant 
and that ratio of production will continue 
proportion that an industrious and energet 


ulation is supplied from the older erat 


cent 


foreign countries, until the produc tion of they 


cious metals of that auriferous region will an 
to $1,000,000,000 per annum. Ww ho, sir, w 
have had the temerity a few short years si 

have predicted the vast revolution to be w: 

in commerce, industry, national prosperity, 
general enterprise by the discovery of 

the Pacific slope? 


One morning in the year 1848, Bennett and Mar- sa 


shall, two individuals unknown to fame, 
up some pieces of yellow substance in Ca 
Sutter’s mill-race, on the American river, 
Coloma, California. Those men, quiteas ui 
scious of the magnificent results to flow from 
discovery as was Columbus when he frst 
the glowing light upon the shore of Ameri 


in their hands the germ that was to givea! 


impetus to the progress of the world. W! 
resulted from the discovery made by th 
almost unknown men, though it has ast 
and filled mankind with amazement, 1s 
precarsor of what is to follow when they 
ing regions of Oregon, Ws ashington, and | 
have their mining resources more fu y dev 
As yet nothing has been accomplis! ly 
Pacific coast but a mere scrate nine of the 
With machinery, capital, systematized !avor, 
good roads affording facilities for imgress 
egress, and the cheaper transportation of 1 
sary supplies, the production of gold ¢ 
will be increased a thousand- fold, and the 
will have in its own public domain, so 
preeious metals, resources amp le for th 
tion of our public debt, even if we should 
pelled to battle with treason and secess! 
another generation to come. 

It does seem to me, Mr. President, ! 
Government, instead of pursuing 4 
policy toward the hardy pionee rs engaged 
veloping the region to which I have re! 
should extend toward them all re asonal 
ties for the successful promotion of an ¢ 
so fraught with the present and prospect! 
ests of the nation. 

The world changes, and he who 
oppose its mutations in place of accomm 
himself to them can lay no claims to stat 


trom? 


ship. When the Allezhanies were the wes 


limit of the Union, and our annual gold pre odu 
and coinage were about two hundred and & 
three thousand dollars, as they were on: 
age for the twenty-four years from 1793 

the n , when Pre sidents, Cabinets, and men 

Cc ongress, togethe rw ith the more res e ectat 
tions of mankind, refused to send messag' 


na 





y 


> : {New 
York, or about six times as large as the New [ 
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wring gold to the 


use postage stamps, or ride upon rail- 
the Mint at Philadelphia was at the 
American universe and ina central 
nd could accommodate the nation, At 


ere is NO More use or propriety in its 


than there would be in sending warm- | 
to the East Indies, temperance lecturers | 


| adoption of a meast 


State of Maine, Christian missionaries to || 


usetts, or steam cotton-presses to Terra 
aT om old man who so complacently sits 
old Government workshop in Phil- 

_ exercising ‘the highest functions of 
é sovereignty’? by coining $3,000,000 of 
_ year, while the Pacific slope is producing 
5.900.000 and wants it coined into a circulating 
ym, will eventually have to yield to the logic 


si 


atevents and take his shop to the gold, | 


the Government levies and collects a tax upon 
all money coined at their establishments equal to 
the expense of coinage, | am unable to perceive 
how she can lose in a pecuniary point by the 
ire which provides for reim- 
bursing her forall her outlay. Surely the amount 
asked for by the bill is a paltry sum. You ex- 
pend withouta murmur a larger sum every month 
in what is called ** decorating’’ the subterranean 
passages of this building with gaudy daubs, in- 
tended, as | suppose, to represent mountains, cas- 
cades, beasts, birds, and persons, who never ex- 
isted except in the distempered brain of the artist 


| engaged in producing them 


reason that the gold will not come to his |) 


This is 8 progressive world and a progressive 
. le in a progressive age. 
rise, andthe great interests of mankind will not 
-trifted with or retarded by the theories of a by- 
ease. Thoseewho are too prejudiced or too 
orn to yield must clear the track, or be 
ed by the car of progress. The adoption 





Commerce, enter- | 


a liberal and magnanimous policy on the part | 


‘Congress toward the remote States and Ter- 
s is calculated to cherish and foster the in- 

uc love of our people for our Government and 
No recipients of such generous 
sare likely to regard themas an inducement 
secession or disintegration,’ especially when 


tuuons. 


» disturbing causes which have led to our pres- | 


have no existence with 
This is true of the States and Territories upon 

Pacific 
f 


difficulues 





them. 


It is trae that a branch mint was | 
eof the institutions conferred upon the south- | 
rn States by the liberality of Congress, and was | 


ated at New Orleans. ‘That blessing, like any | 


rconferred upon that region, was perverted 


and abused in the mad career of a people determ- || 


to make slavery general and freedom local, 


The wealth, the population, and political power 
of this Republic are progressing westward with as 
much certainty and resistless power as causes the 
light and heat of the morning sun to flow in the 
same direction. You can neither ignore the fact 
nor retard its consummation#but you may for a 
brief period embarrass it by a refusal to comply 
with the just demands of our people for the same 
national benefits conferred by the common Govy- 


| ernment upon older and more favored portions of 


the country. 

Whatever may be the blessings of a paper cur- 
rency, our people upon the Pacific fail to discern 
them. Both California and Oregon have prohib- 
ited banks within their limits by their constitu- 
tions, and nothing is there known or recognized 


| as money but gold and silver; nor can you com- 


pela people whose principa! production is gold 
and silver to recognize any othercurrency. Pa- 
per money there of all sorts and kinds is treated 
as acommercial commodity, and is bought and 
sold for its coin value. Itis true that the legal- 


| tender clause makes it current at its face in the 


ere is not a particle of evidence that it fur- | 


lany more inducement to the consummation 


‘secession and rebellion than any other of the | 
isands of blessings that the southern people 


‘rived from their connection with the Union. 


This folly had its origin in other causes, promi- || 


among which was the absurd claim that 
sovereignty was paramount to national au- 
ty. The seeds of secession and rebellion, 


State 


all their concomitant curses and crimes, had | 


1 sown broadcast by prominent southern 


statesmen for a period of more than thirty years, 
neil 


} 


i were assiduously cultivated by pretenders 
who claimed to be the embodiment of allthat was 
valrous. They are now reaping a bountiful 
irvest of their legitimate but accursed fruits. It 
as proven to be not only a troublesome but an 
Xpensive experiment not likely to be repeated 
anywhere, 
Mr. President, in order to refute the visionary 
ru sof what | regard as an insane man, I have 
s been led to repel mere assertions which would 
tbe of the slightest consequence were it not, un- 
runately, for the official position which by acci- 
“athe happens tooccupy. I regret exceedingly 
“circumstances beyond my control have com- 
ed me to waste so much ammunition upon 
very small came. 
,,. “ay possibly be urged, sir, with a parent 
‘tintat Philadelphia, and a branch mint at San 
‘cisco, no more minting facilities are required, 
‘ that gold will seek the locality where it can be 
ned the cheapest. I dispose of all such argu- 
ws by Stating that during the last fiscal year the 
wes siete San Francisco by being worked to 
he uOst capacity was only able to coin gold to 
— — of $17,510,963, while only $3,340,- 
; ‘* reached and was coined at Mr. Pollock’s 
,  Utiosity shopin Philadelphia. It should also 
we in mind that at Philadelphia the Govern- 
ane for ‘*parting,”’ as it is technically 
eG, Was Only five cents per ounce, while at San 


SCsCO it was fourteen cents per ounce. 
ala prove conc} 


on 
N 


rane 


est mint for ec; usively that gold seeks the near- 
ean coinage, and that the extra charge of 
f Drom ounce for * parting” bears no sort 

"Portion to the expense and delays of trans- 


he i  ° . : . 
n, besides, it is taken into consideration that 


nder the fascinating designation of State rights, || 


liquidation of judgments there as here, but he 
who recovers it can‘only dispose of itin the same 
way. 

Commerce and the ordinary transactions of life 
make it necessary to have in that country a large 
amountof coin in circulation. Inorderto send our 
bullion to San Francisco for coinave we are sub- 
jected toa tax of about ten per cent.,inthe way of 
express charges and insurance, in additionsto the 
constant delay which occurs in the transportation 
and atthe Mint, which, upon an average, amounts 
tothree months. Is there any just or sound reason 
why the people of that region should have a tax 


of millions per annum imposed upon them for the 


| mere purpose of enriching insurance and express 
| companies or speculators, or for holding us ina 


| ica, have been kee 


sort of commercial vassaluge and as tributaries 
to a neighboring State? France, England, and 
other nations of Europe, as well as Mexico and 
the contiguous States of Central and South Amer- 


} ; 
n enough to appreciate 


| wants in the way of currency, and have at times 


flooded us with foreign coins, and have realized 
great profits by the trade. By the ad ypuon of 
this measure you relieve us from all this enor- 


mous and unjust taxation. 


These | 


parent Mint at Philadelphia. | 


With a firm consciousness of the justice and 


propriety of my amendment, I invoke the aid of 


Senators to procure its adoption. 
ADJOURNMENT TO MONDAY. 

The PRESIDING OFFICER, (Mr. Crark in 
the chair.) The morning hour having expired, 
the special order is now before the Senate. 

Mr. WILSON. I move that the Senate now 
proceed tothe consideration ofexecutive business. 

Mr. HOWE. I will inquire of the Senator 
from Massachusetts if this bill mieht not first be 
disposed of? 

Mr. WILSON. Toughtnotto have given way 
when I made this motion before. It is very iIm- 
portant to act on these generals to-day. 

Mr. CONNESS. Will the Senator withdraw 
his motion to allow me to make a motion for an 
adjournment to Monday? 

Mr. POWELL. Will the Senator be kind 
enough to yield until I can call upa resolution 
asking for information? 

Mr. CONNESS. ‘The Senator from Massa- 
chusetts gives way to me, and I move that when 
the Senate adjourns to-day it adjourn to meet on 
Monday next. 

The motion was agreed to. 


ORDER OF BUSINESS. 
Mr. POWELL. 


I move to take up the reso- 


Jution that I offered yesterday morning calling on || 
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the Secretary of War for information. I will 
state to the Senate that [ am 1 


preparing a bill on 
the subject-matter of that reso ution, and I wish 


to have the ri port of the Secretary before I intro- 
duce it. I suppose no Senator will ol ject to the 
adoption of the resolution 

The PRESIDING OFFICER. It is moved 
by the Senator from Kentucky to proceed to the 
consideration of the resolution indicat dby him, 

Mr. WILSON. I think we had better go into 
executive session, and settle as many of these 
cases as we can. It is vw ry imp rtant to do it, 
The failure to act on these nominations is creat- 
ing the greatest trouble in the Army; and the rep- 
resentations are so strone that | do not see how 
we can postpone action upon them, 

Mr. FESSENDEN. Lam perfectly willing to 
go into executive session and take up the nom- 
inations whith are alluded to by the honorable 
Senator if he will fix a day ahead for their con- 
sideration—I do not care how near it is—so that 


: 


| everybody may have notice thatthe nominations 


our } 


are to be acted on at that time. Butto take them 
up suddenly, when we understand that some of 
them are to be contested by gentlemen who per- 
haps are not present, I do not think is exactly 
proper. 

l have heard this story, about the embarrass- 
ment of the Army with reference to a particular 
nomination, so many times that T have not quite 
the belief that military operations must necessa- 
rily stop unless we confirm some particular offi- 
cer in the space of five or ten minutes. I do not 
think a delay of two or three days can make any 
very particular difference when we know that 
their claims for promotion have rested for three 
or four months without any very great difficulty 
arising, 

If the Senator will notify the Senate that he 
shall move to go into executive session at a par- 
ticular hour on some day next week with a view 
to take up these nominations, I shall interpose no 
objection to the motion at the time appointed, 
He may fix it asearly ashe pleases. But l want 
all Senators to know when these particular nom- 
inations are to be acted upon, and then if they 
choose to be away and do not attend to them, itis 
their own fault, and we shall not be met by mo- 


tions to reconsider, &c., because they are not here. 


b enekc es: : : ; 
Chis is my opinion about it, 


if the Senator « 
fers from me, of course he can pursue his own 


if- 


course, 


i acted on one way or the other. 


Mr. WILSON. It scems to me the Senate is 
fuller to-day than usual, and [ do not see any 
reason why we cannot go into executive session 
and act on some of these nominations now. If 
there are any Senators absent who have expressed 
a desire to be present and vote on particular nom- 
Inations, we can postpone those cases. We have 
vot more executive business than we can do to- 
day. The Senator from Maine is well aware that 
whenever any effort has been made to act on these 
generals, for several weeks past, they have been 
putover. There hus been a great deal said to us 
lately in regard to these nominations. The sub- 
ject has been pressed upon us, and within a few 
days with a great deal of earnestness, for this 


son: 


rea- 
there have been quite a number of changes 
in the generals of our armies, and especially in 
the army of the Potomac, as everybody knows. 
It is important that these nominations shall be 
Their confirma- 
tion or rejection will affecta great many brigades 
and divisions where there isa great deal of trouble. 


| The question whether aman shall command a di- 


vision or a brigade dependsentirely on these con- 
firmations. ‘The Secretary of War is very anx- 
ious for action, and I know thatthe generals who 
are reorganizing these armies are anxious forac- 
tion on these nominations. 1 should like to go 
on with them as far as we can to-day. If there 
are any of these cases that ary Senator now ab- 
sent desires to have acted on in his presence, and 
anybody knows it, | am certainly willing it shall 
lie over. There are forty-nine cases before us 


’ 
and we cannot act on all of them to-day. 

Mr. HALE, I shall deem it my duty to op- 
pose the motion to go into executive sessio l 
have been waiting nearly the whole s n fora 
time when there should be some little lull in the 
business of the Committee on Military Athurs, 
which I believe generally has ground out a ill 
a day during the session, to present for the con- 


sideration of the Senate one or two measures for 
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the Navy it | have been like the man standing 
ont te {the Astor House waiting for th 

pro onto get voy, | Laughter. lt has grown 
thicker and thicker every momént. I hone the 
Senate will agree to devote some time or other to 


the consideration of a few measures relating to 
the Navy. I have in my hand Senate bill No 


17, which is a very important bill, and which I 


propose to submit to the consideration of the Sen- 
ate as early as possible, and I should like to do 
itnow. Itis a bill that was passed by the Senate 


and by the House of Representatives almost unan- 


mously at the ist se yn. butit did not happen 


\ pass within te idaysof the close of the session 
and it did not become a law. I shall move, as 
often as I can ret the floor, t » have that bill con- 


sidered, particularly as | see by the morning 
papers that the Secre tary of the Navy, inacom- 
munication from his Department yesterday, com- 
plained of our legislation in regard to the Navy. 
1 shall have som: thing to say on that matter when 
it comes up; but as now advised, 1 shall vote 
against taking up every measure except one or 
two of these little bills that I think ough to b 
considered; and if the Senate shall vote down the 
' 


pend 


ng motion, | propose to move to take up 
bil No. 17 

Mr. FESSENDEN. The honorable Senator 
from Massachusetts says thatthe necessity of the 
motion which he has made has been pressed for 
some time. It certainly has not been presse 
the Senate; I do not know how it may have been 
pressed on him by the Department; but we have 
not heard anything of it here. Ido not want to 
delay these nominations; I am ready to act upon 
them at moment, and 
disposed, I shall make no further objection to 
roing onwiththemnow. Thereis nothing which 
I want to press particularly now except the bill 
on which the honorable Senator from Oregon has 


d on 


if the Senate are so 


ary 


addressed the Senate, and which ought to be 
passed speedily, if passed at all. That bill now 
has precedence of everything exce pt the spe cial 


order, which I understand is not to be pushed 
to-day; and I submit, therefore, whether we had 
not better go on with it. As to the resolution 
of the honorable Senator from Kentucky, I think 
no great harm will » the publicif it is suf- 
fered fora day or two. Ido not think it 
Is SO pressing as to interfere with other public 
pusiness., 

Mr. HOWE. I should like to know whatthe 
question before the Senate ts. 

The PRESIDING OFFICER. The question 
before the Senate is on the motion of the Senator 
from Kentucky, to postpone all prior orders and 
proceed to the consideration of the resolution in- 
dicated by him. 

Mr. WILSON. I moved to go into executive 
session, but some Senators about me think we 
ought not to take advantage of the absence of 
members. I think, however, we may as 
well vo into executive session and act on those 
nominations that are generally agreed upon. I 
therefore make the motion. 


The PRESIDING OFFICER. 


come t 
to rest 


some 


The Senator 


sideration of executive business. 


Mr. HOWE. Ihad proceeded so far as to as- 
certain What the question was before the Senate. 


The next inquiry | wanted to make was who had 
1 ) 


the floor upon it; [ have not resigned it. I find, 


however, that the Senator from Massachusetts 
| 


tion before the Senate. 


sist going into the consideration of executive busi- 
n 


is a bill before the Senate which it seems to me 
may as well be disposed of now as at any time. 
it will occupy but a few minutes. There is to 
be no debate on it. Inasmuch as it is under my 


‘ss now, if it be particularly important; buthere | 


has somehow got the floor and got another mo- | 
l am not disposed to re- | 


charge, | want to make a very few remarks and | 


have a paper read in reply to the Senator from 
Oregon; and | think the Senator from Massa- 
chusetts can indulge me so far as that, anid the 
Senator from Kentucky, who wishes his resolu- 
tion taken up, Lam quite sure will withdraw his 
motion until this measure can be disposed of. 
Mr. POWELL. It is not my purpose to de- 
bate my resolution at all. I merely wished to in- 
dicate to the Senate that I am preparing a bill on 
the subject, and I desire the information from the 
War Department for the purpose of enabling me 
to complete it. [fwe take up the resolution I think 


THE CONGRES 


Yr) 
a 


we can pass itin less time than has already been 
consumed in making motions, and | hope the Sen- 
ator from Mass tts will withdraw his motion 
until the resolution comes up, and then I will go 
with him for an executive session. 

Mr. WILSON. I find everybody around me 
some object to gain. Ido not wish to appear 
to be unfair in fixing a time and crowding these 
nominations on the Senate unawares. I knowit 
is important to act at an early day, and for that 
purpose | give notice now thaton Tuesday morn- 
ing at half past twelve o’clock I shall move to go 
into execulive 


ichuse 


} 
nas 


session and continue until we act 


on all these cases of appointments; that is, I 
mean to continue from day to day until we settle 
the question of generals. 


The PRESIDINGOFFICER. Does the Sen- 
ator from Massachusetts withdraw his motion ? 

Mr. WILSON. I withdraw it now. 

Mr. HALE. I move to postpone all prior or- 
ders and take up Senate bill No. 17. 

Mr. POWELL. [I inquire if that is in order. 
I have already a motion pending to take up a par- 
ticular subject. 

Mr. SHERMAN. I submit a privileged mo- 


I move that we proceed to the considera- 


' 


LIOn. 


tion of executive business. I am satisfied that 
there are 80 many conflicting claims to precedence 
that we shall do nothing this afternoon in open 
Session. 





The PRESIDING OFFICER. The Chair will 
remind Senators that a motion to proce ed to the 
consideration of executive business is a question 
that does not admit of extended debate. 


Mr. TRUMBULL. 


Before the question is 


| taken on that motion, I wish simply to make an 


inquiry. lL understand that if the motion prevail 
the resolution to amend the Constitution will be 
the business before the Senate at one o’clock on 
Monday. 

The PRESIDING OFFICER. Thatresolution 
is now before the Senate as the unfinished busi- 
ness of yesterday; and if the Senate now proceed 
to the consideration of executive business it will 
be the specia! order at the next sitting of the 


| Senate. 


| the floor. 





; one am opposed. 


*, ’ 7, . 
Mr. TRUMBULL. And on that question the 
Senator from Maryland, I believe, is entitled to 
I merely want it understood that that 


will be the business pending, if we go into exec- | 


utlive session now. 


Mr. HENDRICKS. It seems to me the Sen- 


| ate will not hesitate to accede to so reasonable a 
| request as that of the Senator from Kentucky. 


He says that he wishes to prepare a bill, and 
needs the information called for by his resolution 
in order to prepare the bill. The suggestion of 
the Senator from Wisconsin is also certainly a 
very reasonable one. I will support the motion 


of the Senator from Ohio to go into executive ses- | 


sion as soon as those two little matters are dis- 
posed of; and certainly there can be no objection 
to doing what those two Senators ask. 

Mr. CONNESS. I have no objection that the 
motion of the Senator from Kentucky shall pre- 


| vail and the Senate proceed to consider his reso- 
from Massachusetts moves to proceed to the con- || 


[ONAL GLOBE, 


lutidn; but to the passage of that resolution I for || 


voted upon, however; I have no objection to that 


; course, 


The PRESIDING OFFICER. The question 


is on the motion of the Senator from Ohio that the 


Senate now proceed to the consideration of exec- || 


utive business. 
Mr. POWELL. I hope the Senator from Ohio 
will withdraw his motion. 


Mr. SHERMAN, If I do, the result will evi- 


| dently be a debate as to*what business we shall 


transact. The Senator from California has an- 
nounced his intention to oppose the resolution of 


| the Senator from Kentucky, and hence it will 


lead to debate. 

Mr. CONNESS. I will say that I do not pro- 
pose to debate it when the question comes up. I 
simply propose to move that the resolution lie on 
the table. 

Mr. POWELL. | I shall not debate it. 

Mr. TRUMBULL, © But that is merely getting 
two votes. 

Mr. SHERMAN. L insist on my motion. 

The question being put, there were, on a di- 
vision—ayes 18, noes 14; not a quorum voting. 

Mr. HARRIS and others called for the yeas 
and nays. 


I am willing that it shall be | 


| planation of the resolution. 





April 1. 


the Ne; 


now adjourn. 
The motion was not agreed to. 


Mr. HALE. [rise toa question of ord, 


question of order is by what right the » 
go into executive session supersedes an CXiatine 
motion which was under consideration B 
The PRESIDING OFFICER, |; | 
~ 


been the practice of the Senaté to ree 
time a motion to go Into executive ges 
it is perfectly in order like any other m 

Mr. HALE. I suppose that is not a x 
extensive debate, as the Chair has said: tle 
to give one reason why | shall vot . 
We are now in the fifth month of this 
and the session has been occupied thus { 
cannot get the Senate to take up for consi i 
a naval bill. The Secretary of the Navy has. 
a letter to Congress complaining that the 
tion of the two Houses of Congress Dreve 
action of the Navy and prevents fiiling ji 
want simply to do what [ can to forward 

The PRESIDING OFFICER. On the, 
to proceed to the consideration of execu 
ness the yeas and nays have been requ 

The yeas and nays were ordered. 

Mr. DOOLIFTLE. 1 wish to say 
motion to go into exeeutive session the § 
appeared to be withouta quorum. ‘The o: 
tion, then, that could be made was am 
adjourn. 

Mr. FESSENDEN., 
atived. 

Mr. DOOLITTLE. But we must fi 
that we have a quorum before the m 
again be made to go into executive session, VW 
can ascertain that by a vote on 
adjournment. 

The PRESIDING OFFICER. It a 
on a division of the Senate that a quorum w 
voting, a call was made for the yeas 
that the fact of the presence or absen: 
rum might beascertained. The cal! wills! 

Mr. DOOLITTLE. Very well. 

The question being taken by yeas 
resulted—yeas 24, nays 16; as follows: 

YEAS—Messrs. Brown. Clark, Collamer, ¢ nD 
little, Fessenden, Foot, Foster, Harris, Henderson, H 
ard, Lane of Indiana, Morgan, Morrill, Pomeroy, | 
Ramsey, Sherman, Sumner, ‘Ten Eyck, Tram 
Winkle, Wade, and Wilson—24. 

NAYS—Messrs. Buckalew, Chandler, Davis, G 
Hale, Harding, Harlan, Hendricks, Howe, John 
of Kansas, Nesmith, Riddle, Saulsbury, Willey, aud Wrgit 
—16. 

So the motion of Mr. SHERMAN was agreed! 
and after some time spent in executive session, tle 
doors were reopened, and the Senate adjourn 


That was mad 


tne ques 


und 


HOUSE OF REPRESENTATIVES 
Fripvay, April 1, 1864. 

The House met at twelve o’clock,m. Prayer by 
Rev. Rusu R. Saipren. ' 

The Journal of yesterday was read and approved 

LANDS TO RAILROADS IN IOWA. 

Mr. PRICE, by unanimous consent, intr 


joint resolutions of the Legislature of lowa,ask 
an extension of time for certain railroad comps 
nies in Iowa to receive land grants; which were 
referred to the Committee on Public Lands, and 
ordered to be printed. 

DES MOINES COAL-BEDS. 

Mr. KASSON. I ask unanimous consent! 
introduce a joint resolution granting certain privt 
leges to the city of Des Moines, in the State of lows 

The joint resolution, which was read for inform 
ation, provides that the United States relinquis! 
to the city of Des Moines all their rights and!" 
terests in the coal-beds which underlie thet . 
Des Moines within the limits of said city, provice® 


} 


that no disposition or use thereof shall be mee , 
which shall obstruct the free navigation of S8™ 
river, nor shall any one grant of the priviles' 
mining the same extend for a longer period (he 
ten years. 


Mr. KASSON. 


2: 


I desire to say a word in eX 
| have a letter from 
the city solicitor stating the facts and asking som . 
action. Thecity have authorized certain perse™ j 
to mine for a Wetter quality of coal, believing ~ 
the vein which now underruns the river BS 
Moines to containa superior quality to that! 
in the bluffs. On investigating the subject, 


4 


they he 


1864. 
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ey might not be acting in entire ac- 
_and that they have not the 
ww. According to the request of the 





eyitation with the Commissioner of 


is and the chairman and one or two 
mb rs of the Committee on Public Lands, 
| was able to see, | have prepared and now 
s resolution. I can discover no possible 
to it. Nor have either of the public of- 
whom | have referred found any objec- 

| ask, therefore, that the resolution 
red upon now. 


rin 


\ H ARRINGTON. I desire to inquire of 


man by whom the soilis owned in which 
s supposed to exist. I did not under- 
hs ‘ man. 

: Mr. KASSON. The coal underlies the mean- 
-< of the river, and therefore the land is re- 
iby the U ited States, private property not 

; - into the river. 

Mr. HARRINGTON. The resolution, then, 

ee to mines which underlie the body 


ex 


thea rit 

Mr. KASSON. That is all. 

N tion being made, the resolution was 

oa rdered to be engrossed and read a 

itime; and being engrossed, it was accord- 
the third time, and passed. 


REPORT OF COMMITTEE. 


( 


Mr. MORRIS, of Ohio, by unanimous consent, 

rt from the Committee for the Dis- 

Columbia in reference to a soldier found 

yned in the canal; the subject having been 
| to that committee. 


[he SPEAKER. Does the gentleman desire 
to have the report acted on now? 

Mr. MORRIS, of Ohio. ‘There is no necessity 
, . Perhaps the report had better be read. 
Mr. HOLMAN. § It is quite lengthy, and I 


tit be laid on the table and printed. 
The motion was agreed to. 


\t a subsequent period of the session, Mr. 


MORRIS, of Ohio, by unanimous consent, with- 


wion,. 
PRINTING OF LAWS. 
Mr. BALDWIN, of Massachusetts, from the 
Committee on Printing, reported the following 
n,on which he demanded the previous 


e re | 


TE 


E CONGRESSIONAL GLOBE. 


merce among the several States, for the purpose 
of reference only. 
Mr. HOLMAN. Lask that the bill be reported. 
The bill wus read It provides that each and 


every railroad company in the United States be 
authorized to transport freight and 
passing from one State to another, anything in 
the laws of any State to the contrary notwith- 

standing. 
Mr. PENDLETON. 
LANDS IN CALIFORNIA. 


Mr. HIGBY. Lask the unanimous consent of 
the House to report from the Committee on Pub- 
lic Lands a bill for the relief of the settlers upon 
certain lands in California. Itisalocal bill, and 


passengers 


I object. 


| desire action on it now. 

Mr. ELIOT. I shall have to object to it if it 
will give rise to debate. 

Mr. HIGBY. Ido not think 
to any debate. 

Mr. ALLEY. 
business. 

Mr. HIGBY. 


this bill to pass. 


it will give rise 


I hope the gentleman will allow 
it is reported unanimously by 


the Committee on Public Lands, and is purely of 


a local character 


Mr. ALLEY. I will make no objection to the 


reporting of the bill on condition that it gives 
rise to no debate. 

The bill was then reported from the Committee 
on Public Lands by Mr. Hiesy, received its first 
and second readings, wasordered to be engrossed 
and read a third time; and being engrossed, was 
accordingly read the third time, and passed. 

Mr. HIGBY moved to reconsider the vote by 
which the bill was passed; and also moved to lay 
the motion to reconsider upon the table. 

The latter motion was avreed to. 


WAR EXPENSES OF STATES. 


duced a tnll to provide for refunding to the loyal 


|| States certain sums of money expended by them 
|| in raising and organizing troops for the Union 
1} 


armies; which was read a first and second, time 

by its title, and referred to the Committee on Mil- 

itary Affairs. 
Mr. ELIOT. 


of business. 


I now call for the regular ordgr 


I call for the regular order of 


| Mr. BLAINE, by unanimous consent, intro- 
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ties uld give notice to the other of its wish to terminate 
t sine ich of the high coutraeting parties being at lib 
erty to give such notice to the o ratthe end ofsaidterm 
of nh years, or at any time afterward ind whereas Dy a 
urther proclamation issued by the Pr dent of the United 
States, bearing date the 16th day of Mareh, I855, i 


t was de- 
clared that the said treaty shoula go tnto effect and be ob 
served on the part of the United States; and whereas it is 
desirable that friendly relations should be continued be 
tween the United States and the British North American 
provinces, and that commercial intercourse should be bere 
afler carried on between them upon principles recipr 
beneficial and satisfactory to both parties: Therefore, 

Be it resolved by the Senate and House of Representatives 
of the United States of America in Congress assembled, That 
the President of the United States be, and he is hereby, 
authorized and required togive notice to the Government of 
the United Kingdom ofGreat Britain and Ireland that itis the 
wish and intention of the Government of the United States 
of America to terminate the said treaty at the end of twelve 
mouths from the expiration of ten years from the time when 
the said treaty went into operation as aforesaid; such votice 
to be given at the expiration of the said term Of ten years, 
to the end that the said treaty may be abrogated as soon as 
itcan be done under the provision thereof, unless a new 
convention shall before that time be concluded between the 
two Governments by which the provisions shall be abro 
gated or so modified as to be mutually satisfactory to both 
Governments. And that the President of the United States 
be, and he is hereby, authorized to appoint three comm is- 
sioners, by and with the advice and consent of the Senate, 
for the revision of said treaty, and to confer with other 
commissioners duly authorized therefor, whenever it shall 
appear to be the wish of the Government of Great Britain 
to negotiate a new treaty between the two Governments 
and the people of both countries based upon the true prin 
ciples of reciprocity, and for the removal of existing difli- 
culties. 


RULES FOR PREVENTING COLLISIONS. 


Mr. ELIOT, from the Committee on Com- 
merce, reported back a bill (H. R. No. 62) fixing 
certain rules and regulations for preventing col- 
lisions on the waters. 

The bill was read in full. 

Mr. ELIOT moved to amend the bill by strik- 
ing out the Ist day of June, and inserting in lieu 
thereof the Ist day of September, so as to make 
the bill take effect from and after the latter date. 

The amendment was agreed to. 

The question being on ordering the bill to be 
engrossed and read a third time, 

Mr. ELIOT. Mr. Speaker the object of this 
bill is the establishment of an international code 
for regulating the course of vessels on the water 
to prevent collisions and to protect property and 
life. The importance of such a code has been 
felt a long time by all parties interested. ‘There 


lly 


{ . . 
| The SPEAKER. The regular order of busi- || 5. in tone :  eesaeialh P the mnntio 
Resolved, That the Superintendent of Public Printing || ; “aig sateen oe f bills of ¢ “fehl ie a Is al this time no statute re gulation of the matter 
aa layin shall cause to be printed one thousand copies of all laws || NESS 18 the reporting of bilis of a public character || hy this Government. The attention of the Gov- 
pe tresolutions immediately upon their passage, for || from the Committee on Commerce. ernment was called to this question about a year 
f the embers of > ge ’ Seng : | a a ' ain tha . ; . » rt 
he of the member ot the Hou e,and shall in additic n || Mr. ELIOT obtained the floor. ago in a note written from the legation of Great 
reed cause to be printed and bound at the end of the ses- || > . , 3. and | } 
sion. the ve thousand copies thereof for the above use. RECIPROCITY TREATY. Britain by Lord Ly ad o rr rmitted to the 
Seca? Tho nr r ' ~ Yepartment of State. In Lord Lyons’s note he 
yurned The previous question was seconded, and the || Mr. WARD. Lask my colleague on the Com- Dep . ete 
sain final aa ; a ? . stated that the attention of his Government had 
question ordered; and under the operation || mittee on Commerce to yield to me fora moment. : 
ORR : . — been called to this subject, and that it had pro- 
~~ ‘eof the resolution was agreed to. | Mr. ELIOT. I yield to the gentleman. willed wend of tiled U1 Abus of hall too the 
aS. 1. Pp "INT 6 ; ; . ed a code S,% py o Li * trans 
Mr. BALDWIN, of Massachusetts, moved to |} Mr. WARD. I am instructed by the Com- oe 4 to the Secs ai if Seat desiring that the 
reconsider th : : . ‘ \ . nitted to the secretary oF otate es £ a ; 
sider the vote by which the resolution was || mittee on Commerce to report back a joint reso- in ane . Wy 
‘a : . See al rol ee : attention of this Government should be given to 
rayer vy ” ; and also moved to lay the motion to re- || 


lution of the House (No. 3) to authorize the ap- 
pointment of commissioners to negotuate a new 
treaty with Great Britain for the British provinces 
of North America, based upon true principles of 
reciprocity, With an amendment in the nature of 
a substitute, and also to presenta reportin writing. 
| move that they be printed, and that the joint res- 


ler uy the subject in order thata uniform code of regula- 
er upon the table. 7 ; 7 
tions, international, might be as soon as possible 
adopted and put in force; and stating that the 
regulations thus submitted were to be in force in 
Great Britain after June, 1863. 

The code as it was submitted to the State De- 
partment was referred to the Navy Department; 


Phe latter motion was agreed to, 
PAY OF PRIVATE SOLDIERS. 
Mr. HOLMAN. With a view to obtaining 
e time when the subject referred to may be 
|, Lask leave of the House to offer the 


d compa: consider 
r resolution: 


rich were Wing 
_ Revol ed, That the Committee on Military Affairs be di 
7 ‘© report to the House the bill for the increase of the 
P le private soldiers of the Army, and that the same 


the “ *! . P 
Ae TK P cial order for to-morrow, and from thence 
sposed of, 


olution be postponed for four weeks from yes- 
terday. 
| ‘The motion was agreed to. 
The following is the substitute reported by Mr. 
Warp: 


and by the Navy Department it was referre d to 
a board which has given to the subject very care- 
ful examination. It has also been recommended 
by the Treasury Department. Since the bill has 


been reported by the Committee on Commerce, 
onsent to 


ies omega” th, , 2s thorizing the President to give ther , ‘dered to be recommitted and printed 
The SPE AKER Th: : E o Joint resolution authorizing the President to give the requi whenit was ordere I > 
‘ain privl ai ut. lat : i dus ; nites enn ada w Ses . 
__ sent, and the Chai t will require unanimous site notice for terminating the treaty made with Great |) conics of the bill have been sent to different parts 
eof lows *y GENK ie lair will state to the rentleman || Britain on behalf of the British provinecesin North Amer : . ° 
. Wat the chairm;: : . S } : . . one : ies a ae ol the country, and the attention of persons inter- 
or inform: ~ © Chairman of the Committee on Military || ica, and to appoint commissioners to negotiate a new ’ 
ak Al irs [\ r SCHENCK] is not now in the Hall treaty with tire British Govegniment, based upon the true ested in these matters was called to its provis- 
-elinguish { -N } > all. ae . : 
reling Mr, KELLOGG of Michiean il 1: that principles of reciprocity. ions. In order that the House may understand 
ts and If r : 4 i P g > re sve ’ . S ‘ . . ¢ . 
ns ver Hairman of ys Committ - M hin A Af Whereas under the treaty made by the United States || somewhat the views that were entertained by the 
re rive _ ne & ee Af- 4 ere tent iSeeuts P ealst ats tee sincishes ‘ - oe . 
th ied s will be absent. ne eel € on Military H with Great ceed Pee ition of eet ; a Government of Great Britain on this question, 
rovil ‘ -cessar o-morrow. > ide F Jnited States 1e ith September, 
»P May return o; \ y to-morr Ww e Preside nt of the nitec tates on tne r 0 i n et f-will send to the Clerk’s desk the letter of Lord 
| be ma d turn on Mond LY; but perhaps not in sea- 1854, for the purpose of extending reciprocal trade between : 
f eaid 40" to present the | ill I. fi the British North American colonies and the United States, Lyons that it may be read. 
on of said : t Me Dill. ,» for one, am anxious ; s tame iain he Dati oe . 1 wee ol cme 
pee 0 have it acted on as sneedil : ‘ble nearly all the articles which Canada has to sell are admit The Clerk read, as follows: 
rivileg Mr HOLM as speedily as possible, ted into the United States free of duty, while heavy duties Wi suciamsieen Cabins 8. 2008 
priod thal : ih +s AN. Then I shall ask permission are now imposed upon many of those articles which the , 7 ’ Sea ’ -- 
\N ko this resolution on Tuesday next people of the United States have to sell, with the intention Sir: Ihave received the orders of my Government to 
‘ “fr, . +c > . . ’ re em fi the Canadi:z narkets; ¢ r ag ‘ ge » following communication: 
ad in eX a LELLOGG oO . . of excluding them from the Canadian market 5 and whereas address to you the fo 
ord “ a r| may be allow i : Michigan. I wish PO GRT » the President of the United StatesAn the first session of ‘The great increase which has lately taken place in the 
etter irom are any) ae Owed, that the Military Committee the Thirtv-Sixth Congress, caused to be submitted to the number of ships employed upon the ocean, the changes 
king som eo to report this bill, and have been for |) House of Representatives an official report setting forth the which are being made in the build and character of those 
in persons “ “ume, and that there will be no unnecessary inequality and injustice existing in our present intercourse ships, and more especially the introduction and rapid ex 
ne aye with Canada, subversive of the true intent of the treaty, tension of steam navigation, have for some time made tt 
ae Des a owing to the subsequent legislation of Canada ; and whereas necessary to alter and amend the rules and practice tor 
river | INTER-STATE COMMERCE. 


| Mr. WILSON. Lask th 


he H e unanimous consent of || 


Suse to introduce a bill to regulate com- 


by the fifth article of the treaty provision was made that it 
should remain in foree for ten years trom the date at which 
it should go into operation, and further until the expiration 
of twelve months after ¢ither of the high contracting par 


merly observed for the purpose of preventing collisions at 
sea. 

Certain improvements have consequently been made 
from time to time, both In the description of lights and sig 
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ni { ised by vessels at night, and also in the rules to 
} obeerved by vessels when approaching one another. 
s of these alterations, those, forexample, which relate 
to green and red side-lights, have already been adopted by 
i t maritime nation but even in these cases the adop 
tion of the new system by each nation has hitherto only 
had the effect of a municipal law, while in other cases th 
rules and practice adopted by different nations ure incon 


sistent and confli ling 


That the law and pract of all the maritime nations of 


the world concerning the precautions to be observed for 
preventing collisions at sea should be adapted to the ex 
igencies of modern navigat ; that they should be consist 
ent and uniform, without distinction of flag or of pla 
and that they should have the force of international mari 
time law, are objects the importance Of Which It is unne 
cessary to urge 

Under the r nst the Governments of Great 
fritain and France hav repared a setof rules which will, 
they t if l ted by the maritime nations of the 
world, fulfill the objects above mentioned 

These rules are to come into force onthe Ist day of June, 
1263. They will from that date govern British and French 
ships. and will be capal of being enforced with regard to 
such ships in the courts of either country. ‘To complete 
the work thus begun it is necessary to procure the concur 
rence of other nations, and for this purpose [ am charged 
by her Majesty’s Government to communicate to you th 
inclosed copy of the above-mentioned rules, and to express 
the hope that the Government of the United States may 
see fit to apply them to its own ships, and to signify to her 
Majesty’s Government its desire thatsuch ships may in 
a questions that may arise in British courts of law be 
treated a rding! 

Her Majesty’s Government are the more ready to believe 
that this cou will be willingly acceded to, since the 
rules in question have been so framed as to adhere as closely 

ihe w ts of modern navigation will permil, to the es 
La ad practi of the sea 

I ec only to add that a communication similar to the 
present will | addressed on the part of the British and 
French Governments to the Goverument of every maritim 
nation, in the hope that the rules in question may thus be 
universally adopted, and thatthey may become an integral 
part of the international law of the we d. 

[ have the hb to be, with the highest consideration, 
sir, you nost i humble servant, 

LYONS. 
Hon. Wintiam H. Sewarp, &c., &c., &e. 

Mr. ELIOT. Iris evident, Mr. Speaker, that 
a code of this description is more or less useful in 
proportion to t| xtent of its adoption by other 
nations. If but one maritime nation adopted it, 
and no other maritime Power availed itself of it, 
i ald have, of course, the general utility 
which one uniform code regulat ne the course of 
‘ n water would have. ae 1 this 
bill shall become a law, it will probably be found 
that all the leading maritime Pow: eat the world 


will bave the same code regulating the course of 


the oceal. A CO} y of this bill Was 
sent to the Boston Marine Society, and has been 
subjected to careful examination by that society. 


I will send to the Clerk’s desk the re port made to 


the society on the subject, giving the views of 
gentlemen highly competent to judge on matters 


I beg to say that the report notonly 
refers to the bill now before the House, but to 
one which I shall report next from the committee, 
But the whole letter may be read. 

The Clerk read, as follows: 


To the President and Trustees of Boston Marine Society: 
GENTLEMEN: Your committee, to whom was referred a 
bill fixing certain rules and regulations tor preventing col 
lisions on the water,’ and also a * bill to regulate the ton 
nage of ships and vessels of the United States,’’ have at 


tended to the duty assigned them, and would respectiully 
report that we have carefully examined each bill, and are 
unanimous in the opinion thatthe bill to prevent collisions 


atsea is one ot very great importance, and supplies awant 
that bas ever existed for the safety of vessels at sea, and 
tor those who navigate our lakes and rive: 

I p to the present time we, as agreat commerce! ul nation, 
have had no established rules of the sea upon a uniform 
basis, having the sanction of law, by which our navigators 
could govern themselves with any degree ot safety, and by 
which they could be held responsible for damage arising 
from the neglect of the same. In this respect we are very 
far behind many other nations whose commerce is small 
when compared with our own. 

In establishing rules for the sea your committee are aware 
that great care should be had that they conform strictly to 
the long-established rules of other nations. They have 
therefore carefully compared the bill submitted to them in 
all its provisions, with the English established rules of the 
sea, Which are nearly universally adopted by the nations of 
Europe, and find they exaetly correspond, except in one 
instance, which is in article ten, relative to fog signals for 
sailing vessels, where there is a slight discrepancy which 
your committee deem of much importance, namely: the bill 
before them provides that all sailing ships or vessels shall, 
in forgy weather, use a fog horn, to be sounded every five 
minutes. The English rule is that when the vessel is on 
the starboard tack a fog horn shall be sounded every five 
minutes, but when on the port tack the bell should be rung 
every five minutes In this particular your committee 
think the English rule is decidedly preferable, and would 
preventconfusion, od consequently many collisions, more 
particularly in rivers and warrow channels, With that 
slight alteration they think the bill a very good onc, and 
would strongly recommend that it become a law. 

With respect to the “ bill to regulate the tonnage of ships 


and vessels,’’ your committee believe the,present mode of 


measuring and calculating the tonnage to be very imperiect, 
and very tar from being uniform; for it is well known that 
while some ships willonly carry their register tonnage, oth 
ers will carry nearly twice that amount; and this fact alone 
is sufficient to show the great tmpertection of the present 


method of measuring and calculating the tonnage. It also 
offers avery strong inducement to sacrifice safety and speed 
for carrying capac i in the construction of ships, thus in 
creasing the risk of life and property. It also makes the 
tonnage tax or duty fall very unequal on ships and vessels, 
while justice and equity both clearly dictate Unat all prop 
erty should be taxed in just proportion to its ability to pay. 


Upon a careful examination and comparison of the bill 
submitted to them with the English rule for measuring and 
calculating the tonnage of vessels, your committee find 
they agree precisely; and they are of opinion thatitis a 
very great improvement upon the method now in use, and 


appears to be a rule for determining the actual capacity of 
vessels upon correct principl and unless there are more 
Weighty reasons against a change than your committee are 


at present possessed of, they are inclined to récommend 
the adoption of the bill submitted for their consideration. 
E. DAVIS 


ELLEAS J. DAVISON, 
VILLIAM PERKINS, 
WILLIAM BRAMHUALL, 
ERASTUS SAMPSON, 


Boston, March 1, 1864. 


The foregoing report was unonimously md and 


placed on the records oi the Boston Marine Society. 

ttest: HENRY K. LORING, 

Secretary. 

Mr. ELIOT. It will be seen, Mr. Speaker, 
that there is acriticism in that reporton the tenth 
article of the bill. On receiving the letter in 
which it is stated that this provision varies from 
the English rule, | wrote atonce to ascertain from 
what quarter these gentlemen in Boston had re- 
ceived the rules which they had examined, be- 
cause the code on which this bill was formed 
was the copy furnished officially from the Eng- 
lish Government. I found by > the letter in re ply 
that the copy which had bes n examined in Bos- 
ton, although printed in a recent publication, was 
the rule adopted in 1858. ‘The rule embodied 
in this bill is the present rule governing English 
vessels. I believe that the whole bill, as it is 
reported, conforms with entire accuracy to the 
rules adopted in Great Britain. From the persons 
who have written to the committee on the subject 
there has been but one opinion expressed, and 
that in favor of the billas itisreporicd. I believe 
itis as nearly perfect as it can be made; and un- 
less gentlemen desire to make inquiries about it, 
I will move the previous question. 

Mr. BROOKS. I was about to ask the gentle- 
man some questions at the beginning of his re- 
marks, but | believe he has met them all, and has 
explained the bill very satisfactorily to the rep- 
resentatives of all the commercial classes. It seems 
to me that this bill ought to become a Jaw, for it 
establishes a great international code of naviga- 
tion on the ocean. I suppose that if Great Brit- 
ain and the United States adopt this law it will 
also be adopted by all the maritime nations of the 
world. Ilalso suppose that it has not only been 
submitted to the Marine Socie ty of Boston, but 
to other marine societies. 

Mr. ELIOT. Yes, sir; all over the country. 

Mr. BROOKS. | hope that it will be passed. 

The previous question was seconded, and the 
main question was ordered; and under the oper- 
ation thereof the bill was ordered to be engrossed 
and read a third time; and being engrossed, it was 
accordingly read the third time, and passed. 

Mr. ELIOT moved to reconsider the vote by 
which the bill was passed; and also moved that 
the motion to reconsider be laid upon the table. 

The latter motion was agreed to. . 


ADMEASUREMENT OF TONNAGE. 


Mr. ELIOT, from the Committee on Com- 
merce, reported back House bill No. 119, to reg- 
ulate the admeasurement of the tonnage of ships 
and vessels of the United States, with a substi- 
tute. 

The substitute was read. 

Mr. ELIOT. Mr. Speaker, I should not do 
7 duty either to the committee or to the House 


I failed to state brie fly and distine tly the rea- | 


sons which have qper: ated upon the committee in 
reporting this bill to the House, and the objects 
which are sought to be attained by its passage. 
The bill which has been just passed providing for 
the prevention of collisions upon the water wasa 


bill which will contribute to the establishment of 


a uniform code of rules governing the ships of all 
nations upon the water. The effect of this bill 
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April | 
will be, if it is Passe d, to contribur, 

ally to the « Stablishme rit 
admeasurement of the tonnage of 
I suppose the subject 


of unit 


is one I 
enough to the members of th » Ho 


probable that the y will give 
while I state the character of th, 
the y will be somewhat Surprised why 
is stated that we have rot alon 
to the year 1864 without any mo le <« 
ing what is the legal meaning of a: 
shipping, Inregist ring the tor nage of ) 
ships are built by the ton they ‘ 
and sold and chartered by the ton: 
by the ton; the y are dealt with by 
respects; and yetysir, there is no way 
a ton means. 


The dead-we;j vlitton we} : 


meaning of, for it is twe nty bund: 
what is the meaning of the word as 


tering vessels cannot be ascertaing + 
is no definite unit of measurement. 'T} 
is used is not definite. If we we, 
of our unitof measurement of weieh: o) 
value, gentlemen would see w 
be brought about at once Yet it is 
importance to the ship-owne rs and s 
and the merchants who use ships 
that there should be a definite rulk 
the capacity of a vessel. There is} 
The history of the law providing 


por e W ar 


i 


measure ment of tonnage is very 
the leave of the House I will refe 
first regulation upon the subject at all, 
I think—I speak only of the Governmentof¢ 
Britain and our own; what the laws hay 
in the European continental nations | | 
examined—in England, then, the first ; 
goes back to the early part of the fi 
tury. In the year 1422 a very sim) VW 
passed re gulating the measurement of 
of vessels used for the carriage of coal from) 
castle. It was a simple rule, but a 
one so far as it went. The Jaw re 
these vessels should not carry mor 
drons of coal each of fifty-three hundred | 
weight; that is to say, that they sh 
more than fifi ly-three themeand pounds. J . 
weight ton is two thousand, so that se vessels 
were permitted to carry twenty-six anda 

In order to ascertain whether the vesse! had 
tained the proper amount, the rule required that 
it should be loaded at the wharf with twenty-six 
and a half tons of lead or iron. Then 
line was ascertained and marked by: 
the stem and stern on either side and 
‘Then it was designated to what dept 
would be sunk with a full cargo. That w 
whole law, and it was a good one, 
now, simply because it was basi 
which is more than can be said of any 0! W 
since passed upon the subject, unt 
recently passed in Great Britain in 1854. That 
law of 1422 continued until 1694, Lt c. Tt was 
then modified, and there was no other 

720, at which time there was one passed 
land conce rning s spirit vessels, vessels tha 
wine. Thi atlaw was very similar to the one which 
we now have. 

In 1773 there was a general law passed )j 
Parliament of Great Britain regulating | : 
of all ships and vessels. It was the first ¢ 
law ever passed; and that law is the s 


is I said just 


for word, we now have in this country, ex 5 


that we have substituted as a divisor 
ninety-five instead of the English sum 
four. 

Gentlemen will find the law by 
statute; but I will state it, and they 
once wherein it is imperfect and unjus', 
the present time impossible of use > 
There is a line running from the fore | 
main stem to the after part of the stern-po 
vessel. The length of that line 1s the 
the vessel. The breadth of the vesse! 1s 5 
its greatest width across the w ales eit! er ‘ 
below, and that is the breadth. One h 
breadth is said to be the depth. It is th tes 
depth. Then from the leneth thus 
fifths of the breadth of the vesse! are 
and the remainder represents what Is 
tonnage-length of the vessel. That ke ! 
tiplie od by the full breadth, and the pr 
tiplied se half of the breadth, which is she 
or supposed to be so. The product so ascertal 
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- ninety-five, and the quotient so found 

‘ represent the tonnage of the vessel. 
os not represent the tonnage. When 
was passed ‘in 1720, or made general in 
sels were built upon substantially the 
_ just so long, just so wide, and just so 


them the law might well apply. If 


y vessels were all built upon models 
| in the same way, their tonnage could 
ained, and the law would be a reason- 


sascel 


e one, because it would furnish elements | 


-orrect results might be ascertained. 
e did net apply with accuracy to any 
except vessels of thatform. In those days 
re desirable to have vessels carry much 
fast. But by and by it became for the 
smmerce that ships should be so con- 
stosailrapidly. But there was the law. 
rw all the duties to the Government 
ascertained and paid. Now it was easy 
evade it by changing the model of the 
and so it was found, instead of the depth 
, y represented by one halfthe breadth 
-chip-puilders ran their vessels down, making 
y creatly added depth, so as to give them a 
irrying power without at all affecting 
vistered tonnage. So when it was desirable 


; structed as to insure greater speed without 
‘the rule of measurement. 
i iis rule continued in force in England from 
"1 “2 down to 1833, I think. Sutduring that time 
y eflurts were made to improve the rule. In 
aa! 12 re was a commission, under the control 
. Board of the Admiralty, appointed for the 
, sof revising these rules for estimating ton- 
|ereat pains were taken toascertain some 
. of measurement. But all efforts 
! ce ln 1833 another commission was ap- 
, 5 i,and it resulted finally in the establish- 
Bie falaw by Parliament, which was called 
iw, as distinguished from the other, 
een known from that time until now 
naval architects of Great Britain as 
1s tie“ oldlaw.’? The efforts of the commission re- 
establishment of alaw which was not 
ad tory, and very shortly afterwards other 
eral uissions were appointed, and between 1833 
; ad J5oU various attempts were made to improve 
Vand to geta rood and correct System es- 
that lished. In 1854 the one which is now thelaw 
+ .2ix ' Great Britain was passed by the British Par- 
It will be found in the ** Merchant Ship- 
let’ of 17 and 18 Victoria. 
Mr. George Moorsom was one of the early au- 
rege eause, Which | have here upon my desk, goes 
id just at length into a deseription of the character of the 
feist w. The bill now reported is substantially a 
wW transcript of that. It is recommended by the 
‘avy Department; it has the sanction of the 
ry Department; and it has been submittéd 
It was ‘o the different interests throughout the country, 
y and I believe, with One exception, has not been 


arried cenlieman,an American, Mr. William W. Bates, 
» which Wo seems to have given great thought to this 
: : 


', has suggested that it may become neces- 
y the “ry to haveanother measurement for dead-weight 
Ww “are besides the internal measurement which 
al ‘villcontemplates. Perhaps that may be need- 
yand by, but it is notin my judgment ad- 
g “Sle how. ‘The main profits from vessels are 


§ ‘ound in their capacity to carry freight and pas- 
g Per . 7 
gers, and the result of all the labor that has 
“i given to this subject hag shown that the 
to the W 


y to th y to determine the tonnage of a vessel is 
st ‘ain by correct mensuration upon scien- 


nd a nei pl 8 the whole internal cubic capacity 

1a i © Vessel, and that is the purpose of this bill. 

rt »"P'Y provides that the entire cubical capacity 

rst the - ssel shall be ascertained, and that divided 

ngtl ** hundred gives the tonnage: one hundred 
taken ic feet is declared to be a-ton. 

hove of _,'tegard to the section of the bill*which pro- 

.._ UF fees for measuring, [ would say that it 

g . a prepared with a good deal of care, as 

i nya “9 = bill was, by the distinguished 

lucted, ve Bureau of Construction, Mr. Lenthall, 

] the 8 Deen submitted to other gentlemen who 

! wil, af With these subjects. [tis barely pos- 

smul- Xt It will be found that this fee bill will 

' ete be altered, but the law will not go into 

vertailice —_ 


‘on until the Ist of January, 1866, before 


vessels sail rapidly, the model would be | 


ie law, and his book, a very valuable | 


sed at ail; it has found general favor. One | 
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which time it will have become practicable to de- 
termine whether the rates are reasonable or not. 





i ae 
hey are less than the rates in the English law, 


and which are allowed in Great Britain. 

Now, Mr. Speaker, I have not said all 1 de- 
sired to say, but I cannot spend further time on 
this bill, and therefore, unless some gentleman 
desires to ask questions, | demand the previous 
question. 

The previous question was seconded, and the 


main question ordered. 


The substitute was agreed to. 

The bill was then ordered to be engrossed and 
read a third time; and being engrossed, it was ac- 
cordingly read the third time, and passed. 

Mr. ELIOT moved to reconsider the vote by 
which the bill was passed; and also moved to lay 
the motion to reconsider upon the table, s 

The latter motion was agreed to. 

ERIE COLLECTION DISTRICT. 
Mr. ELIOT also, from the Committee on Com- 


merce, reported back, with the recommendation 
that it do pass, bill of the House (No. 287) to 


change the name of the districtand portof Presque 


Isle to the district and port of Erie. 

The bill was ordered to be engrossed and read 
a third time; and being engrossed, it was accord- 
ingly read the third time, and passed. 

Mr. ELIOT moved to reconsider the vote by 
which the bill was passed; and also moved to lay 


| the motion to reconsider upon the table. 


The latter motion was agreed to. 
PORTLAND CUSTOM-HOUSE OFFICERS. 
Mr. ELIOT also, from the same committee, 
reported a bill to appoint an appraiser and assist- 
ant appraiser for the port of Portland, and for 
other purposes; which was read a first and second 


time. 


The bill was ordered to be engrossed and read 


| a third time; and being engrossed, it was accord- 


ingly read the third time, and passe d. 

Mr. ELIOT moved to reconsider the vote by 
which the bill was passed; and also moved to lay 
the motion to reconsider upon the table. 

The latter motion was agreed to. 


NIAGARA SILIP CANAL. 


Mr. ELIOT also, from the same committee, re- 
ported back the petition of James G. Overell and 
others, citizens of Ogdensburg, New York, pray- 
ing thata ship canal may be made around the falls 
of Niagara, and asked that the committee be dis- 
charged from its further consideration, and that it 
be referred to the Committee on Roads and Canals. 

It was so ordered, 


DUTIES ON ARTIFICIAL FLOWERS. 


Mr. ELIOT also, from the same committee, 


| reported back the petition of manufacturers of 


artificial flowers in the city of New York, pray- 
ing for an increase of duty on imported manu- 
factured flowers, so as to make it at least seventy- 
five per cent. ad valorem, and that no increased 
burden be placed on that branch of industry; and 
asked that the committee be discharged from its 


| further consideration, and that it be referred to 
| the Committee of Ways and Means. 


It was so ordered. 

NAMES OF VESSELS. 

Mr. ELIOT also, from the same committee, 
reported back, with a recommendation that it do 
not pass,a bill (H. R. No. 253) to change the 
name of the American-built schooner Starlight 
to that of Joseph Brady; which was laid on the 
table. 

Mr. ELIOT also, from the same committee, 
reported back, with a recommendation that it do 
not pass, a bill (H. R. No. 129) to change the 
name of the brig Helfenstein; which was laid on 
the table. 

CONSUL GENERAL TO CANADA. 


Mr. ELIOT also, from the same committee, 
reported back papers relative to the arrest of the 
American consul general to the British provinces, 
and asked that the committee be discharged from 
their further consideration, and that they be re- 
ferred to the Committee on Foreign Affairs, 

It was so ordered. 


ENROLLMENT OF VESSELS. 
Mr. DIXON, from the same committee, re- 
ported a bill to exempt certain vessels therein 
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named from enrollment and license, and from the 


payment of tonnage duties, and for other pur- 


poses; which was read a first and second time. 

The question being on ordering the bill to be 
engrossed and read a third time, 

Mr. DIXON moved to amend by striking out 
the Ist of April, and inserting the Ist of August; 
so as to make the law take effect from the latter 
date. 

‘The amendment was agreed to. 

The bill was ordered to be engrossed and read 
a third time; and being engrossed, it was accord- 
ingly read the third time, and passed. 

Mr. DIXON moved to reconsider the vote by 
which the bill was passed; and also moved to lay 
the motion to reconsider on the table. 

The latter motion was agréed to. 


MESSAGE FROM TUK PRESIDENT. 


A message from the President of the United 
States, by Mr. Hay, his Private Secretary, an- 
nounced that the President had approved and 
signed an act making appropriations for the sup- 
port of the Military Academy for the year end- 
ing the 30th of June, 1865; and an act to increase 
the pensions of the revoluuionary pensioners now 
on the rolls of the Pension Office. 


CHARLES A. PITCHER. 

Mr. BOUTWELL, by unanimous consent, re- 
ported back from the Committce on the Judiciary, 
with a recommendation that it do not pass, joint 
resolution (S. No. 30) for the relief of Charles A. 
Pitcher. 

The report was read, and the joint resolution 
was laid on the table. 

Mr. HOOPER. I move that the rules be sus- 
pended, and that the House resolve itself into the 
Committee of the Whole on the state of the Union. 

TERRITORY OF MONTANA. 

Mr. PENDLETON. I hope the gentleman 
from Massachusetts will give way for a moment 
until | enter a motion to reconsider. 

The SPEAKER. The gentleman can enter 
that motion, 

Mr. PENDLETON. I desire to enter a mo- 
tion to reconsider the vote of the House yester- 
day on House bill No. 15, non-concurring in the 
amendment of the Senate, and asking for a com- 
mittee of conference. And pending that motion, 
| move that a message be sent to the Senate to 
return the papers to this House. 

The SPEAKER. The pendency of a motion to 
reconsider compels the House to send to the Sen- 
ate for the return of the bill, unless a motion be 
made to lay on the table the motion to reconsider. 
Such motion not being made the bill will be sent 
for. 

NATIONAL CURRENCY. 

Mr. MORRILL. Mr. Speaker, | suppose that 
it is the agreementon all sides of the House—and 
we have adopted a resolution to that efleet—that 
Congress is to adjourn on the last day of May. 
In the present stage of public business, unless we 
make more progress than we have done inthe last 
two or three weeks, we will be utterly unable to 
come up to time. [ would make a motion, if as- 
sented to on all sides of the House, that all de- 
bate in Committee of the Whole on the state of 
the Union on the special order shall terminate in 
one minute after we go into committee. We are 
yetto have before us severalappropriation bills— 
the Indian appropriation bill, the miscellaneous 
appropriation bill, the tax bill, the canal bill, and 
other important bills. If gentlemen persist in 
making motions and speeches on the currency 
bill, as they have dof@ thus far, we will not get 
through the bill for some considerable time. If 
there be no objection I will move to terminate all 
debate on this special order in one minute after 
its consideration is resumed. That will not in- 
terfere with the offering of amendments. 

Mr. BROOKS. I cannot assent to that propo- 
sition. 

Mr. MORRILL. If there be objection then I 
withdraw the proposition, and move that all de- 
bate on the pending section be closed in one min- 
ute after the Committee of the Whole on the state 
of the Union shall resume its consideration. 

The motion was agreed to. 

Mr. MORRILL. I now move that the rules 
be suspended, and the House resolve itself into 
the Committee of the Whole on the state of the 
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Union, to take up the national currency bil 


~wn i 
j ordet 

VI LIAL I | sugvest that we go into th 
{ mmittee of the Whole Liouse on the Private 
{ rs consider private bili This) . 
jection day, and it will not take more than halt 
‘an hour. : 

The SPEAKER. The motion to gointo Com 
mittee of the Whole House on the Private Cal- 
endar, although this is Friday, will not take pre- 
cedence,as the national currency bill isa special 


order from day to day until disposed of. 

Mr. Morriivu’s motion was agreed to. 

The rules were accordingly suspended, and the 
Hor ei. olved tt lf into the Committee of the 
Whole on the state of the Union, (Mr. Roiuiws, 
of New ITlampshire, in the chair,) and resumed 
the t eration, as a special order, of the bill 
(HL. R. No. 333) to provide a national currency 
ecured by a pledge of United States stocks, ar d 
to provide for the circulation and redemption 
thereof. 

The CHAIRMAN stated that when the com- 
mittee rose last evening the thirty-s cond section 
was under consideration, to which the 
rentieman from lowa {Mr. Price} had moved the 


of thet 


following amendment; and that by order of the 
Lik debate had been closed in one minuté 
The Clerk read the amendment, as follow 
Strike out the words “named in the preceding section,” 
and insert in lieu thereof, ** Philad phia, Boston, and N Ww 
5 | it ¢ fourth of one per cent. per annuin ;”’ so that it 
Will read 
' ». A he it further enact Phateach association 
glial if ubject to the approval of the Comptroller ot 
the Currenes ma jation in either of the cities of Phil 
idely i, Boston, and New York, at one fourth of one per 
cent, per annum, at which it will redeem its circulating 
notes at par; and the ¢ npt t mall give public notice 
‘ ames the a miat ‘ » selected at which re 
den gure to be made by the respective associations, 
I any change that may be mide y any association tt 
1 wien at Ww hit will redeem its notes Lf any 
tion shall fail fort term of thirty days to redeein 
its not aus ator iid, the ¢ mnapee Hlerot the Currency nay, 
upon receiving satislactory cvidence thereof, appoint a re 
‘ in the manner provided tor in this act to wind up 
its allair Prov Fiat nothing in this section shallr 
lieve anya iti i 1 it ibility to redeem its circu 
lating Hotes at its own counter, at par, in lawlul money on 
demand 


Mr. PRICE demanded tellers. 

Tellers were not ordered. 

Mr. HLOOPER Let me make a suger 

The CHAIRMAN Debate is exhausted. 
Mr. HOOPER. Lask unanimous consent. 
Mr. ELDRIDGE. 1 object. 

The amendment was rejected. 


Mr. YEAMA N: I move toamend by striking 


' ' 
st10n 


out the words ‘‘an association,’? and in lieu 

thereof to insert the words ** one or more asso- 
‘3 

ciations 


The amendment was re j cted. 


Mr. PRICE moved to add the following to the 
end of the section: 

And provided further, That all banks which may be or 
ganized under this act, or that have been organized under 
the act to which this is an amendiment, shal! at all times 
be compelled to receive at par, in all transactions at their 
counters, each other’s notes, and to treat them in all re- 
spects as their own. 

On a division, there were—ayes 21, noes 40; no 
quorum voting 

The CHAIRMAN ordered tellers, and Messrs. 
Price and YEAMAN were appointed, 

The amendment was rejected; the tellers hav- 
ing reported—ayes 41, noes 51. 

Mr. DAVIS, of New York, moved the follow- 

, 

Ing amendment: 

Page 27, 


“ par,’? 


section thirty-two, line five, after the word 
insert the following 

Or an association in the city ef New York, at which it 
will redeem its circulating nowes at a discount not exceed 
ing one fourth of one per cent. 


Mr. WILSON demanded tellers. 


Tellers were ordered; and Messrs. Davis, of 


New York, and Eneuisu, were appointed, 

The question was put; and the tellers reported 
—ayes 48, noes 39; no quorum voting. 

The roll was then called; and the following 
members failed to answer to their names: 

Messrs. James C. Allen. William J. Allen, Arnold, Baily, 
Augustus C. Baldwin, Francis P. Blair, Jacob B. Blair, Bran- 
oegee, James 8. Brown, Coffroth, Cox, Creswell, Dawes, 
Dawson, Deming, Driggs, Eden, Edgerton, Farnsworth Fen 
ton, Ganson, Garfield, Gooch, Grider, Grinnell, Harrington, 
Charles M. Harris, Holman, Jobn H. Hubbard, Hutchins, 
William Johnson, Julian, Kalbfleisch, Francis W. Kellogg, 
Kernan, King, Lazear, Le Blond, Littlejohn, Loan, Mar- 
vin, Me Allister, Me Dowell, MeIndoe, McKinney. Middle- 
ton, William Il. Miller, Daniel Morris, Nelson, Odell, Per 
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rv. Provn, Radford, Samuel J. Randall, John H. Rice, Rob 
Koss henck, Sloan, Smith, Smithers, Starr, Wil 
liam G. St e, Wadsworth, Webster, Wheeler, Chilton A. 
White. Joseph W. White, Winfield, Benjamin Wood, and 
» Wood . 

The committee rose; and the Speaker having 
resumed the chair, Mr. Rotiins, of New Hamp- 

re, rep wrted that the Committee of the Whole 
on the state of the Union had, according to order, 


Ferman 


had the Union under consideration, and particu- 
larly the bill (H. R. No. 333) to provide a na- 
tional currency secured by a pledge of United 
States stocks, and to provide for the circulation 
and redemption there of;and the committee finding 
itself without a quorum had caused the roll to bi 
called, and directed him to note the absentees and 
report them to the House. 

A quorum having appeared the committee re- 
sumed its session. 


Mr. WILSON. 


sert in lieu thereof “‘ one eighth.”’ 

The amendment was rejected. 

Mr. HALE moved to insert after the words 
‘* New York”’ the words * Philadelphia and Bos- 
ton.’ 

Mr. DAVIS, of New York. I accept that as 
a modification of my amendment. 

Mr. KELLOGG, of Michigan. 
it will be voted down. 

Mr. MALLORY. I move to insert, *‘ and all 
other cities named in the bill.’’ ‘ 

The amendment to the amendment was rejected. 

Mr. KELLOGG, of Michigan. I move to strike 
the words ** Philadelphia and Boston.”’ 
The amendment tothe amendment was rejected. 


Then I hope 


out 


Mr. Price’s amendment was then rejected; the 
tellers having reported—ayes 47, noes 50. 


The Clerk read the thirty-third section, as fol- 
lows: 
See. 33. And be it further enacted, Thatthe directors of | 


any association may, semi-annually, each year, declare a 
dividend of so much of the profits of the association as 
they shall judge expedient; but each association shall, be 
fore the declaration of a dividend. carry one tenth part of 
its net profits of the preceding halt year to its surplus fund 
until the same shall amount to twenty percent, ofits capi 


lal SLOCK. 
Mr. LAW. 


Provided, however, 


I move to add the following: 


That at no time shall the dividends of 
the net profits of said association exceed the sum of eight 
percent. per annum after its surplus fund paid in shall 
amount to twenty per cent. of its capital stock ; but if the 
net profits of said association shall exceed eight per cent. 
per annuum after the surplus fund is paid in as provided in 
this section, said surplus dividend of its net profits per an 
pum shall be paid into the national Treasury for the benefit 
of the pensioners of the Government Whose names are placed 
on the rolls of the Pension Office. 

This section provides thatthe directors of any 
association may, semi-annually, each year, de- 
clare a dividend of so much of the profits of the 
association as they shall judgeexpedient; but each 
association shall before the declaration of a divi- 
dend carry one tenth part of its net profits of the 
preceding half year to its surplus fund until the 
same shall amount to twenty per cent. of its cap- 
italstock. The clear inference most undoubtedly 
is, that after the amount of profits paid in amounts 
to twenty per cent. they have the right to make 
such dividends as they please. They will have 


full power and authority to declare dividends of 
} 


fifty percent. We all know the grasping power 
of these banks. I have been a director of a bank 
myself, and | know how these things are managed. 


The sole object is to make as much money out of 
J J 


the institution as possible. Now, eight per cent. 
is unquestionably a good dividend for any bank 
in these times or inany times. Unless this amend- 
ment is adopted the result will be that, instead of 
making dividends of tight per cent., they will 
make dividends of fifteen and twenty per cent. 

Now, what disposition should be made of these 
large profits, and to what object should they be 
applied?) We are taxing the people for the very 
purpose of establishing these very istitutions. 
You are providing here for the establishment of 
a bureau costing overa hundred thousand dollars 
a year, and | ask, why should not these large 
profits beyond a ‘reasonable dividend be applied 
to the benefit of the people ? 

My object is to perfect the bill. I do not say 
that I shall vote for itafter it is perfected, because 
I have no faith init. I do not believe any bank 
in the world predicated on paper can succeed. | 
am perfectly astonished that the gentleman from 
Boston, [Mr. Hooper,] the hub of the universe, 


. 


I move to amend the amend- | 
ment by striking out ‘*one fourth,”’ and to in- 


| strike out ** net’’ before 





April ] 


a pla whi h rol ably has nore sr 
ce Y ecie yw 
proportion to its po ALAL tu 


inany 
y 


a hard money man as heis. should 
to engineer this thing through 1 HH 


What was the neces SSily of vett 
stitutions? Noneatall. The s 


ry i = . y 

T re asury had aulhority to issu Pre 

ad libitum. We tried a similar insti at 

diana and Illinois. It was predicated on Sn 


stocks; and what was the result? ‘| 
tion wentdown; and to illustrate the state or, 
there let me repeat an anecdote, as the Presid 5 
of the United States would say, to 
idea of the future value of these not 
steamboat was coming down the Ohio. al 
coast of Egypt,and the pilot told th ms 
wanted wood. He told the pilot to put ) 
first wood-yard. Hi did so, and as t] oe ' 
into the shore they saw a fellow smokino 


i iStrat 


hey | 


careless of what was going on. The, ant ia 
out to him, and asked if he was the owner of: 


pile of wood. 

[Here the hammer fell.] 

Mr. LAW. 1 will be through in a mom 

Mr. HUBBARD, of Iowa. (1 objec: 

Mr. PRICE. I propose to let that 
there. [Laughter.] 

Mr. LAW. He asked, ‘¢ How much do v 
ask for that wood?’’ ** Twodollars anda } 
cord.’’ ** Willyoutake Illinois paper?” Yes? 
“© Atwhatrate?’’ ‘Cord forcord.” {Layo 

The amendment was not agreed to. 

Mr.STEVENS. Isee the word “ net 
be inserted before the word ‘* profits” 
line. 

Mr. HOOPER. I doubt the propriety ¢ fy 
ing such anamendment. I think if we int; 
the word **net’’ the question will immed 
arise, ** net’? of what? 


it W 8) 


You remember that tw 


years ago a long discussion arose upon tl 

ing of the word **income”’ in the tax bill, w 
the word ** net’? was put before it. Thy 9. 
sion was continued a long time, and it was finally 
decided that ** income’’ expressed more pre y 


' | 
the meaning than,it would with the add 


word. 

Mr.STEVENS. ThenIsuggest that wes 
es profits” in the fi 
If retained in one place it should be in th er 
I move the amendment. 

The amendment was agreed to. 

Mr. GRISWOLD. I move toamend thes 
tion by adding thereto the words: 

No dividend shal) be declared while such surplus does 
not amount |} twenty per cent 

The amendment was not agreed to. 


Mr. HOOPER. 
fourth section by inserting after the wo 
troller,”’ in the tenth tine, the word “ within’— 
a mere verbal amendment. 

The amendment was agreed to. 

Mr. HALE. I move toamend that se 
striking out of lines eighteen and ninetee! 
words, ** or if there be no newspaper !! 
then in the newspaper published at the pia ar- 
est thereto.’’ We are authorizing the estadlis 
mentof banks at places where there are no news- 
papers. I think there should be a news 
before there isa bank. In this ninet 
tury we should require that there should 
paper published in a town before it has a bal 
| hope the amendment will be agreed to. 

Mr. MALLORY. I would suggest to the get 
tleman from Pennsylvania that he off ranal 
ment to provide that no bank shall be allow 


I move to amend thi ys 


pec 
| ( 


ews- 


be established in any town where there 1s 4 
newspaper. are 

Mr. HALE. This will accomplish that 
There must bea newspaper in the town bel 
bank is established, if we strike this out 

Mr. ELDRIDGE. I wish to ask the gen" a 
from Pennsylvania if he cannot accompiist "” 
purpose better by requiring each of thes¢ . 
to run a newspapers e 

Mr. HALE. If my amendment prevails” 
section will require that there shall be a news" 

jsned. * 


per in the place before a bank !s estab! 

call fur tellers on the amendment. 
Tellers were ordered; and Messrs. 

Beaman were appointed. 
The committee divided; and the te! 

ported—ayes twenty-six, noes not counte 
So the amendment was rejected. 
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\. KALBFLEISCH. I move to amend the 
, ~) section by inserting after the word 
the third line, the words ** or the 


rapital stock of any bank estab- 


nrovisions of this act;’’ so that 


, will read: 
. no association shall make any loan or discount on 
P Motes vey of he shares of its Own capital stock, or the 
i t uke ipital stock of any bank established under 
» State ‘ . visions of this aet, nor be the purchaser or holder 


hares, unless such security or purchase shall 
cary to prevent loss upon a debt previously con 

=8 : , good faith, &e. 
1tamendment simply for the purpose 


— > ooyenting these banks from doing what is 
A larg ly called on Wall street ** kite-flying.”’ 
ne 1 =i = iv take the shares of one bank to another 
ty ewe ie same complement of shares of that 
i ‘ 


id loan them on their own stock. If the 
f establishing a bank 1s to facilitate com- 


Mr. HOOPER. I hope that the amendment of 
my [Mr. will not prevail. I 


1 
“Olea Ue 


STEVENS | 
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} 


think he misapprehends the effect of this section. | 


I have consulted with a great many bankers in 
regard to it, and I have found that they approve 
of the section. Its object is to prevent a bank 


} out this section, and hav 


paying out any notes that it is not willing to re- | 


ceive, 
Mr. STEVENS. May I ask my colleague 


whether the banks are not confined, in this sec- 


1; tion, to the notes of the national banks? 


= Pipe, | transactions by loaning money to persons 
" ee ' , want to use It for legitimate purposes, that 
OF that ne thing; but if itis for the express purpose | 
‘dooding the country with paper money and 
wing from Peter to pay Pauf, they should 
ment, or be allowed to loan money upon any stock, 
rhe amendment was disagreed to. 
OW sit alata as ine : 
Mr. STEVENS. [move to amend the thirty- 
Bie exh section by striking outin lines nine and ten 
a halt. words, ‘against money actually on deposit to 
‘“Yog reditofsuch association, or due thereto;’’ so 
ae trina ; e section will read: 
=e, ser. 25. nd be it further enacted, That no association 
ttauy time be indebted, or in any way liable, to an 
should int exceeding the amount of its capital stock at such 
the third time a paidin and remaining undiminished by losses 
is evise, except on the following accounts, that is to | 
5 <t.on account of its notes of circulation ; second, 
ot mak- uitot moneys deposited with, or collected by, such 
ntrodu ss ; third, on account oft bills of exchange or drafts | 
vediately wut fourth, On account of liabilities to its stockholders | 
that tw. sand reserved protits. 
hie eae, | do notsee why those words should remain in. | 
wher Thea dment was disagreed to. 
3 r rty-ninth section was read, as follows: 
as finally Sec, 39. And be it further enacted, That no association 


recisely ‘ uy time pay out on loans or discounts, or in pur- 
i or bills of exchange, or in payment of de- 
in any other mode put in circulation the notes 


g draits 


k or banking association not authorized by this | 


ny notes Which shall not at any such time be re- 
fifth line ut par, o 
nso paying out or circulating such notes; nor 


i deposit, and in payment of debts by the | 


knowingly pay out or putin circulation any notes | 


wy bank or banking association which at the | 


t | paying out or putting in circulation is not re- 
te chee g its circulating notes in lawful money of the Uni- 
1 VIC Stve t States 

Mr. HOOPER. I move to amend that section 
y inserting after the word ** time,’’ in the second 
ie, the words ** after the 4th day of July, 1865.” 
Mr. BEAMAN. I move to amend the amend- 

nent by substituting ** 1866’? for ** 1865.” 

Mr. HOOPER. | accept that amendment. 
within?’ — The amendment was agreed to. 

Vi 


word “nor,”’ in the sixth line, the words “ shall 
ialany time pay out as aforesaid.’’ 
wn the The amendment was agreed to. 
the place, Mr. STEVENS. I now move to strike out the 
lace near- W The committee will perceive that 
‘ton prohibits a bank instituted under this 


e section, 
Ne ’ LIS sé 
> no news- i 


er 33 


Upon any other notes of any other banks, 


penth cen io matter how good they may be. 
| bea news- No 


yank ver 


Ace it 


is Very unjust to these banks themselves. 
to the gen- " hot beheve that a bank established upon these 


allowed (0 ‘mount, or ean ever do a business worth attend- 
re 1s nota 5! Suppose there are two banks in the town 
- veh | live, one anational bank and the other 
ve bank. A merchant takes in all the money 
‘circulates as currency in that country. He 
es In the evening to make his deposits in one of 
“se national banks, and is told that the bills he 
U's cannot be received, that the law prohibits 
pane atonal banks from receiving or paying out 
to won notes as these. ‘The merchant would 
® Say that he must go toa bank that will 
hem on deposit; and he goes accordingly 
neighboring bank, taking away his busi- 
ste 3 the national bank and transferring it to 
“we bank not thus prohibited. Ido not be- 
eae for banks established under this 
And on hee business worth attending to. 
that | a Aven opinion of the principal bankers 
“Ye seen since this has been published. 


that | yf s F 


Wi 





>a newspe ceive t 


to th 


lished. ee 
hess fr 


Haze ane 


tellers re- 
yunted. 


lr. HOOPER. | move now to insert after the | 


i, Committee of Ways and Means. 


‘ipes can ever receive deposits to any large | 


| before. 


om receiving, paying out, or doftng busi- || 


w, sir, | think, in the first place, that thatis || 
ry Unjust to all the other banks, and in the next | 


Mr. HOOPER. No, sir. 

Mr. STEVENS. Then the bill does not ex- 
press the gentleman’s meaning. 

Mr. HOOPER. 
not confine the notes of the national 
banks. ‘The prohibition is to their paying them 
out. The object is to prevent any bank from put- 
ting in circulation notes that it is not willing to 
receive. In the experience of past times we have 


them to 


|; seen banks, which generally have a premonition 


when a bank is getting into trouble, paying out 
its notes, notes which they knew would be, the 
next day, notes of a failed bank. 


their customers they avoid loss themselves. The 
object of this section is to prevent any such prac- 
tice. 


Mr. PRICE. 


I would inquire of the gentle- 


man from Massachusetts whether, under the sec- | 
tlon as amended, these banks cannot pay out, | 


until July, 1866, all sorts of trash. 

Mr. HOOPER. We hope the y would not 
do so. 

Mr. PRICE. But,as your colleague justly ob- 
served a while ago, it would be hoping 
hope in this case. 

‘The question being on Mr. Stevens’s amend- 
ment, 

Mr.STEVENS. I move toamend the amend- 
ment by striking out the last word. If I under- 
stand this section at all, it reads just as I stated 
These banks are not allowed to take any 
notes except the notes of the national banks, and 
they are not allowed to take all of them unless 
they are current. But they are allowed to take 
no other, nor to do business in any other, if ever 
so current. My colleague [Mr. Hooper] is cer- 
tainly mistaken. He forgets that the principal 
bankers of Chicago, Cincinnati, and other places, 
who were before us, protested against this sec- 
tion, and declared that they could do no business 
under it. My colleague, however, says that the 
principal bankers agreed to it. That must be an 
error of memory on his part. ; 

Mr. HOOPER. Will my colleague allow me 
to interrupt him? 

Mr. STEVENS. Certainly. 

Mr. HOOPER. The first amendment that I 
introduced was to meet the objection of these 
gentlemen, and they gave their consent to it and 
were entirely satisfied. 

Mr. STEVENS. That must have taken place 
in my absence. Itdid not take place before the 
j That is all I 
say. I say that these banks should be allowed 
to deal in just such notes as other banks are al- 
lowed to deal in. If they are willing to take them, 
and if others are willing to receive them, there 
should be no obstacles put in their way. Other- 
wise you will cripple these institutions and give 
all the benefits to State banks. I withdraw my 


against 


| amendment to the amendment. 


Mr. HALE. I renew the amendment to the 
amendment, striking out the last word. The 
amendment proposed by the gentleman from Mas- 
sachusetts [Mr. Hooper] is an admission that he 
cannot getalong with the section as it now stands. 
The section is not to operate until July, 18@5, and 
{ am sure that it must be postponed indefinitely 
if these banks are to get along at all. ‘That sec- 
tion would prohibit the rece Iving or paying oul 
the notes of the State Bank of Pittsburg or of the 
Chemical Bank of New York. It would prohibit 
the issue ofall the notes of State banks, which con- 


| stitute in my section of the country, ar‘ will for 


years to come, nine tenths of the circulation. -It 


amounts virtually to a repudiation of the State | 


bank notes. A State bank may be as sound as any 
bank inthecountry. The banks in my State, for 
instance, organized under the laws of the State, 
are urtually repudiated by this se ction, and their 
credit will, to that extent, be impaired. These 


| banks, I repeat, are, under chis section, prohibited 


By thus pay- | 
ing them out and putting them into the hands of || 


As amended, the section does | 
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from paying out a solitary dollar issued by any 
bank In my State, 


Now, | submit that such a provision is not 
likely to carry into efféct the objects for which 
this bill was introduced. If gentlemen will strike 
S these national asso- 
clations free to receive and pay out the paper 


| of all banks, whether State or national, which re- 


deem their notes in lawfulcurrency, that isas far 
as we ought to go. I think we ought to author- 
ize these banks to receive and pay out all notes 
of banks which redeem their notes in lawful cur- 
rency, if the creditors of the bank are willing to 
take such paper. The creditor may prefer to re- 
ceive the paper of State banks, ayd yet by this 
section they are prohibited from paying that cred- 
itor in the currrency he preftrs. Atall events, I 
hope we shall allow the banks to pay their cred- 
itors in the currency which they prefer, 

I] presume the object of this section is to reduce 
the circulation of the State banks, but I do not 
think it will have that effect. In my State the 
State banks receive and pay out the notes of all 
solvent banks within the State, and if this require- 
ment is made of the national banks it will require 
them to send special agents to all the litue banks 
in the remote parts of the State to procure the re- 
demption of the currency of such banks which 
they may receive, making it impossible almost 
for them to do business at all under this law. I 
do hope, therefore, that this section will be so 
amended as to give to these nationalassociations 
the same privileges that are enjoyed by the State 


|| banks. 


I withdraw my amendment. 

Mr. KASSON. I move to amend the section 
by striking out the last two words of the amend- 
ment. 

Mr. PRICE. I rise to a question of order. 
Thatamendment strikes out the ** United States.’”’ 
That cannot be in order, [ Laughter. } 

Mr. KASSON. I will restore the gentleman 
the United States in about two minutes. 

The CHAIRMAN. ‘The Chair overrules the 
question of order. 

Mr. KASSON. I desire to sayin reply tomy 
friend from Pennsylvania, who has just taken his 
seat, and others who have expressed like opin- 
ions, that perhaps they have not understood the 
usages which have prevailed in several of the 
States under which a necessity,in my judgment, 
exists for a restrictive rule at some time for the 
security of the currency. 

The section as it exists authorizesall the banks 
to be created under this law to receive whatever 
currency they choose, subject to only the general 
restrictions of banks in respect to the solvency of 
the banks whose notesare presented. Butit pro- 
hibits them from paying out such notes, and put- 
ting them into circulation, as are not fit for circu- 
lation or redemption. ‘They may take in any 
currency they please. There is no restriction 
placed upon them in that respect. 

But what would be the effect of extending the 
same license to the notes they are to pay out? 
Every bank desires to keep its own currency out 
as long as possible, and it will therefore send its 
own currency to some remote portion of the Union 
for circulation, while it will pay out to its credit- 
ors in its own Immediate neighborhood the notes 
of other banks, and thus piace in the way of the 
redemption of its notes as much difficulty as pos- 
sible. It, in other words, places it in the power 
of these banks to extend their circulation indefi- 
nitely. 

The result will be, if the section is adopted, that 
these banks will receive the notesof State banks, 
and keep them on hand until a reasonably large 
amount has accumulated, when they will send 
them to the banks by which they were issued for 
redemption. With the provision now proposed, 
it will flow gradually, from time to time, back to 
them. We have the same system in the State of 
lowa. Our State bank is authorized to receive 
whatever bank issues it pleases, but it is not 
authorized to pay them out, The effect is, that it 
takes currency that comes from distant places 
and sends it back tothem. Ll understand from my 
friend from Massachusetts that that is the law in 
that State. I think itis the law in several ether 
States of the Union; and | know that it oughtto 
be the law where you want a solid system of 
currency. [tis for this reason that, I understand, 
the Committee of Ways and Means have adopted 
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the sam ystem here, that this currency, which 
many ré ved by the banks, may gradually, 
f time to time, go back for redemption, : 
Vir. HALE. Isthe cireulation of allthe banks 
ré ived by any of the banksin the State of lowa? 


‘ . i t. 1 ’ < 
m | to understand the gentleman to make that 


Mr. KASSON. There is only one bank there. 

Mr. HALE. | understood him to say that it 
is 86 in Massachusetts, and that the issues are 
received at ny DbDaANK, 


Mr. KASSON. Perhaps there isa final reason 


for it. It vives the cire on in the community 
where the banks are, and their condition is known, 
instead of flooding each con munity with the notes 
of banks the character of whieh 1s not known, 
without which we will not be able to secure a uni- 
form currency, but will be flooded with the cur- 
rency which is now prevalent all over the west- 
er try 


Mr.STEVENS. Mr 


are allowed to receive this rae tad if their 


irman, these banks 


customers are willing to take that money on Joan 
or discount, what kind of objection can there be to 
the banks u ing theircapital in that way? W hat- 
ever is good enough for them to receive, is good 


enough tor them to pay out to their customers. 
If they cannot discount on this, then they can 
never get any de ps sits. ‘That is out of all ques- 
tion If these banks are to accumulate these 
notes and to send u em back periodically every 
week or ten days, it is easy to see how oppressive 
that would be on the ccdinar'y banks. It would 
be otherwise if they were allowed to pay out the 


currency that parties may be willing to take. 
Then all of the banks will have the same right. 
You may say that the State banks should ere 
one of these notes just as well as that they shall 


not pay them out, 
If you do this you will have the States retali- 


ating by passing laws that their banks shall take 
the notes of no other State or of a national char- 
acter, but that they shall be confined in the ir Oper- 
ations to their own State banks. Itis as reason- 
able one way asthe other. I hope that the amend- 
ment will not prevall. 


Mr. KASSON, by unanimous consent, with- 
drew his amendment. 

Mr. UPSON. I move toamend the section by 
striking out all after the word “ circulation” in 
the fourth line down to and including the word 
nor’’ in the sixth line, as follows: ** the notes 
ofany bank or banking association not authorized 


by this act, nor;’’ so that the section will read: 


Sec. 39. And be it further enacted, That no association 
shall atany time pay out on loans or discounts, or in pur 
chasing dratts or bills of exchange, or in payment of d 
posits, Or in any other m vile put in circulation any notes 
which shall not at any such time be receivable at par, on 
deposit, and in paymentof debts by the association SO pay 


ing oul or circulating such notes, &c. 

Mr. Chairman, if that amendment be adopted, 
it will be necessary to strike out an amendment 
which has been adopted ‘already. I think that 
then the object of the gentleman from Pennsyl- 


vania will be accomplished. 
. , . ! ° 
Mr. BEAMAN. I rise to oppose this amend- 
ment. [amin favor of striking out this entire 


sectPon. We must look at the condition of the 
country and currency as itis. In my State, and 
] suppose in most of the western States, the en- 
tire circulation is that of State banks. Now, it 
follows we must have State bank notes or no 


currency atall. | suppose the intention of the 
rentiemat from M ssachuset 3inexcludin 2 thes se 
notes fromcirculation is to build up and strengthen 
t banks to be organized under this bill. Instead 
of having that effect the effect will be to destroy 
those banks. No bank can go into operation in 
my State and succeed against the State banks, be- 
cause the State banks can do all of the business. 


The y have all of the de posits and the y will do all 
of the business; and the result will be that the 
national banks cannot be sustained at all. 

The amendment was rejected. 

Mr. MORRILL. I move to amend by insert- 
ing ‘unless such an association shall have issued 
of its own circulation the amount limited by law. 
With that restriction, | think the gentleman from 


Pennsylvania will not object to the retention of 


the section in the bill. I think that will place as 
great a restriction as ought to be required. The 


banks certainly should be allowed to get rid of 


this money which they receive on deposit, and 





tee 


in some other way aon by st nding it home for Sir, how can gentlemen answer. af ‘tert 
) t , af 

redemption. shall have become the currence y of thee 

Theamendmenttotheamendment wasagreed to. || the poor laborer, whose cow, whose , x 


MESSAGE FROM THE SENATE. horse are taxed for local and Stat 
: you allow the banker across th. w 


a . for f ry rose. an e se : W 

Phe See is ae wy a i : eee . nishes the currency of th: country, toes 
received a mé Ssag ren the Senate yy iar tirely from taxation? I hope, s 8 shin f 
Dona.p, one of their clerks, returni ng, agreeably ’ a 


Is not going in this way to overri ide taxat 

release these great mont yed interests of | 

try from taxation and impose it entirs lyu 
altel ' ie || Inierests. I hope that this amendment w; 
NATIONAL CURRENCY—AGAIN. i Mr. HOOP ER. Mr. ( Chairman, It 


The committee resumed its session, the pend- || gentleman misappre hends the provision of 
ing question being on the amendment offered by || as it now stands. It does not exclude 4} 
Mr. STEVENS. from taxing the personal property of 

The CHAIRMAN ordered tellers; and ap- || ual which is invested in the bank, but 
pointed Mr. Morritt and Mr. Upson. vents taxation of the bank itself, 

The committee divided; and the tellers reported Mr. ELDRIDGE. I move toaniend the; 
—ayes 54, noes 30; no quorum voting. || ment by striking out the lest word. | Jook 

The call for a division being withdrawn, the || the proposition of this bill as perfectly mong, 
amendment was agreed to. The whole tenor and purport of the bil] js; 

Mr. KALBFLEISCH. I move toamend sec- || the entire banking capital of the country 
tion forty-one by striking out the last clause, || these national organizations, and then { 


namely, **and such tax or duty shall be in lieu || proposes to relieve from taxation all of ¢) 
: 2 ’ 


to its request, a bill (H. R. No. 58) to provide a 
temporary government for the Territory of Mon- 


tana. 


S 
a 


SIMD) 


of all other taxes on such associations.’’ I move || talof the country by virtue of its being ores 
the amendment in order that the section may not || into banks under this bill, 
hereafter be construed to prevent States, counties, 1 think the questions which were 


and cities from imposing atax upon these banks. || gentleman from Pennsylvania {[Mr. Tra: : 

It strikes directly at the power of States and local || very pertinent, and they are questions w} 

governments to tax any of these institutions, || be put to every member of this House when tay. 
The amendment was not agreed to. ation comes to be placed upon evs ry indiy 


Mr. GRISWOLD. I offer an amendment to || 829d upon every article which every indiy 
this forty-first section at the request of my col- wears, and the whole banking capital of th 
league, [Mr. Kernan,] whois now absent. The || 'Y is relieved from that taxation. I did: 
amendment is to insert in line ten, page 32, be- || POS that that was the object of the bill. G 
fore the word ** taxes,’’ the word ** national;’’ so || Men te ‘Il us that this provision does u 
that the clause shall read, ‘‘and such tax or duty | taxation upon the personal | property of the 
shall be in lieu of all other national taxes on such |} dividuals who maT SOM pose the corporat 
associations;’’ and also to add to the section the || 't must be perfectly apparent to the genth 
following: |; having this matter in charge that we shall 1 

And the said associations or corporations shall severally || able to find ; the individuals. They may 
be subject to State and municipal taxation upon their real cated in a different place from the one wher 
and personal estate, the same as persons residing at their || bank is located; they may be, for aught I ki 
respective places of business are subject to such taxation in foreign countries, where we cannotreacht 
by Siate laws. | . . } 1 ; 

: : they may live in England, or Scotland, or | 

Mr. HOOPER. I hope the amendment will land, or elsewhere; we cannot reach the 
notbeadopted. I suppose itcomes from Albany, || yals, and we cannot, therefore, reach 
where I understand they have a proposition be- |} gonal property for the purpose of taxati 
fore the New York Legislature to tax these na- || I repeal, therefore, that the proposition 
tional banks, and this is offered for the purpose 
of carrying out that object, as I understand, of the 
New York Legislature. 

Mr. KALBFLEISCH. As I did not under- 
stand the gentleman from Massachusetts distinet- 
ly, Ll ask him to be goud enough to repeat what 
he said in relation to this amendment. 

The CHAIRMAN. Debate is exhausted. 

The amendment was not agreed to. the facts? ‘Why, that this capital is to 

Mr. K ALBFLEISCH. Then I move to strike tirely composed of the bonds of the United States 
out the last word of the amendment. I did not | Now, if we are to leave it at the opu f 
distinctly understand the gentleman from Massa- {| States to tax that capital, why we pre} 
chusetts, but | understand that this clause of the || Gove rnmentfrom getting any loan by th 
bill is to anticipate any action upon the part of || of these bonds. it is not true that this ea 
the Legislature of the State of New York. Now, goingexe mpt from taxation inany otherf 
if the gentleman means to commence by prevent- || as indebtedness of the United States. I has never 
ing the State of New York from exercising its || been conceded that the debt of 1 5 Stales 
sovereign power, I hope the House will not fol- || can be taxed by the several State governments 


'| bill to drive all the banking capital of the e y 
into organization under this national banking sy 

tem, and then to relieve it all from taxati 

| perfectly monstrous and outrageous propos 

Mr. MORRILL. Mr. Chairman, | 

| gentlemen upon.the other side of the Hous 

| derstand this question, but | should not judges 

| from the arguments presented here. W! 


low his lead in that direction, The national banks Now, in relation to the other part of | : 
should be subject to State and other taxes the || which provides for the issuing of a circulatiol, 
sameas individualsand other banks. I withdraw || that is to be taxed by the national Gos i 
the amendment to the amendment. | to the extent that Congress sees fit to impose 
The question recurring on the amendment of- || tax. We are to tax the banks also on license 
fered by Mr. Griswoxp, || we are to tax them as a direct tax on theircies 
Mr. ELDRIDG E demanded tellers. | lation; and then, after all that, we are to tax u 
Fellers were not ordered. || on their incomes. [| submit that these ba 
The amendment was noi agreed to. || to be taxed, and taxed fully, and it is a {ate 
Mr. TRACY. I move to amend the forty-first || to argue bere that they are to go exe)". 
section by adding thereto the following: || Mr. ELDRIDGE withdrew the amendmen” 
Protided, That no provision contained in this act, or con- the amendment. , 
tained in any Jaw of Congress authorizing the bounds re- | Mr. J.C. ALLEN. I renew the at 
ferred to in the sixteenth se ‘tion of this act, shall be so || to the amendment. I do it, sir, for the , 
construed as to prohibit any State from imposing such tax . , protest against this kind of les# 
upon the dividends of the several banking associations or | of ente ring my protes P f fu 
ganized therein, under this act, as shail to the Legislature || Jation, that will enable a c itizen OF & - 
thereof seem just and equitabic. || States to invest his entire capital in Gove! 
. . ° . i] . ° rerate ims {i a 
I ae that this section will not be the judg- || bonds, and in that way exonerat him a 


ment of this House as to the banking interest of || paying his proportion of the State taxes: ; 
this country, for I take it to be a fact that the || not understand upon what principle 0° ©. 
friends of this bill propose to make this the bank- || morality, or justice, the Congress ol 
ing system o of the country. I suppose thatitis the States can exe mpt one porn ular specit 
intention of the friends of this bill that the c currency || erty from taxation by the States, @! series 
which is proposed to be established by this bill || other classes of property subject lo _—_ 

shall prevail throughout the Union; and, sir, I |) cannot understand why it is that when ™ 
hope it is not proposed that all this great interest || bor invests his money in the stoc ks of the 


shall be released from taxation within the States. || Government, and deposits them, under 
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